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Hanpasnenuto 38.03.01 DOxonommka mpoduneit «PuHaHCH U Kpeaut», «Hamorm u

HAJIOro00JI0KEHNE», «DKOHOMUKA mpeanpustuid u opranuzauuii» / Coct. IlaBioBa
1O.B. — Yeboxkcapsl, 2016. — 60 c.
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BBEJAEHUE

Kypc «WHBecTunum» sBieTCs TUCHUILUIMHOM, MPEAyCMOTPEHHOW Y4eOHBIM
IUIAaHOM TIOJArOTOBKM OakalaBpoB IO HaIpaBlIeHHI0 «OKOHOMHKay». Ha3Banue
JUCLMIUIMHBL U COAEpXaHUE JaHHOTO METOJWYECKOrO0 YKa3aHHUS COOTBETCTBYIOT
TpeOoBaHusIM  DenepalibHOTO TOCYJAapCTBEHHOIO  O0Opa30BaTENBHOIO  CTaHAapTa
BBICIIIETO0 OOpa3zoBaHusi 10 HampabieHuto mnoaroropku 38.03.01 DOxoHomuka,
YTBEPKJICHHOTO NpHKa3oM MuHHUCTepcTBa 00pa3oBaHus W Hayku Pocculickoi
@eneparu ot 12 HOsOpsa 2015 r. Ne 1327, n y4eOHbIMH TIJIaHAMHU, YTBEPKICHHBIMU
YuenbeiM coBeToM Pocculickoro yHuBepcutrera koomepauuu ot 31 asrycra 2015 r.,
npoTokos Ne 9 u paboueit mporpamMme AUCHUILIIUHBL « THBECTUITUNY.

[lenp ocBoenus yueOHOM nucuuruiMHbl «WHBecTuium» - (opmupoBaHHEe Yy
oOydaromuxcsi OOIIEKYIbTYPHBIX, 00mEenpo(ecCHOHANBHBIX U MPO(GECCHOHATBHBIX
KOMIIETEHIIUH B 00J1aCTH NHBECTULIUH.

3aaun OCBOCHMSI TUCLIUILINHBIL:

- W3Yy4Y€HUE SKOHOMHYECKON CYHIHOCTH IIPOLIECCA WHBECTHPOBAHUS M €ro
YYaCTHHKOB;

- U3yuYeHUE HKOHOMHUYECKOW CYIIHOCTH, KJIACCU(UKALNUUA U POJIU UHBECTULIUN
B SKOHOMHKE CTpaHBblI,

- aHaJIM3 3aKOHOJATEJIbHO-TNPABOBBIX (JOPM PETyIUPOBAHUS MHBECTHUIIMOHHON
JEeATENBHOCTH Ha (elepaIbHOM U PETHOHATBHOM YPOBHSIX;

- HU3y4Y€HUE METOJOB OIEHKH H(P(PEKTUBHOCTH HMHBECTULMNA B OCHOBHOMU
KalnuTa;

- OLEHKAa WHBECTUIMOHHBIX KauyeCcTB M 3PQPEKTUBHOCTH (PUHAHCOBBIX
WHBECTHIINH;

- (opmupoBaHHe U yIpaBICHHE HHBECTUIIMOHHBIM MOPTQENeM;

- HU3yuyeHUE HCTOYHMKOB M METOJOB (PUHAHCUPOBAHHUS U KpPEAUTOBAHUS
KAUTAJIBHBIX BIOXKEHUM;

- OpraHu3alys NpOEKTUPOBAHUS U MOJAPSIHBIX OTHOILIEHUN B CTPOUTEIIBCTBE.

JlaHHBIE METOJMYECKUE yKa3aHUsl COCTOSAT M3 TPeX paslieloB (Tpex MoAayJei).
Kaxxaplii MO1yJIb COAEPKUT HA3BAHUE TEMBI, LIEJIb U 3aJa4M U3YUCHUS 110 KAKIOU TEME,
KOHTPOJIbHBIE ~ BOINPOCHI  JUIsi  OOCYXXIIEHHST Ha MNPaKTHUYECKHX 3aHATHUSX U
CaMOCTOSATEJIbHOM MOATOTOBKH CTYJEHTOB, IPUMEPBI PELICHUS NMPAKTHYECKUX 3a7a4 C
METOAMYECKUMHU YKa3aHUSIMU M TMOSACHEHUSIMU [0 HUX BBIINOJHEHUIO, 3aJaud |
YOPKHEHUS JUIsI CAMOCTOATENIbHON pab0Thl, TECTOBBIE BOIIPOCHI ISl KOHTPOJIS 3HAHUMN
U PEKOMEHIYyeMYlo JuTeparypy. Takas CTpyKTypa METOAMYECKUX YKa3aHUU
CIOCOOCTBYET OOJIETYEHUIO CaMOCTOSATEIBLHOTO H3ydeHHs Kypca «WHBecTHLMN» U
MOATOTOBKE K UTOTOBOMY KOHTPOJIIO 3HAHUM.



PA3JEJI 1. BUJIbI UHBECTULIUIA U IOHSATUE
WHBECTULIMOHHOI'O NPOLIECCA

Tema 1. UuBecTUIIMM ¥ MHBECTHUIHOHHBIH MPOIECC

[eab 3aHATHS — O3HAKOMUTBHCS C TMOHSITUEM WHBECTHUIIMH, C UX 3HAYCHHEM B
SKOHOMHMKE HApOAHOTO XO35MCTBA, CTPYKTYpOM MHBECTULIMOHHOTO MPOILECCa.

3amaya wu3y4YeHHUs1 TeMbl — HAYYUTbCA pa3Iu4yaTh BHIbBl HWHBECTHULINM,
KpyrooOOpOT MHBECTUILIMHA U YUaCTHUKOB MHBECTUIIMOHHOTO TTIpoliecca.

KoHTpoJibHBIE BOIPOCHI
[ToHATHE TEPMUHA UHBECTULIUH.
DKOHOMUYECKAS CYIIIHOCTh MHBECTULIMIA.
3HauYE€HHUE NHBECTHULIMI B HAPOJHOM XO35MCTBE.
KpyrooGopot uHBeCTUIIMIT B SKOHOMUKE.
Knaccudukanus nHBECTHITHIA.
[ToHsiTHE MTHBECTULIMOHHOTO MPOLIECCA.
CTpyKTypa MHBECTUIIMOHHOTO ITpolecca.
Y4acTHUKY MHBECTUIIMOHHOTO TTpo1ecca.

anamnemm JJIS CAMOCTOATEILHOM PadOThI

Ynpasxcnenue 1. VIzyuuts marepuanst enepalibHON CITy)ObI TOCYIapCTBEHHOM
cratuctuku Poccuu (Poccrar): Poccuiickuii CTaTUCTUYECKUN €XKETOAHUK - pasjel
«uBectuiun», odunuanbHeli  cat  Poccrata.  Mcmomw3ys — uHbopMaIuio,

COJICPIKAIIYIOCS B COOTBETCTBYIOIINX pasjieliax, 3aloJHUTh aHATUTH4YecKue Taoi. 1.1. u
Tabm. 1.2.

Tabmuma 1.1 - CtpykTypa uHBecTUIMi B HeuHAHCOBBIE akTUBHI B Poccuiickoit denepanuu 3a 2013-
2015 rr., B Map1. pyo.

O~NO oD

I'oger WuBecTunum B B TOM YHCJIC UHBECTUIIMU
He(prHAHCOBBIC B OCHOBHOH KaITuTall WHBECTHUIINU B HEMTPOU3BEICHHBIE
aKTHUBBI, BCETO He()MHAHCOBBIC AKTUBHI
2013
2014
2015

Tabmuma 1.2 - CTpykTypa HHBeCTUIINH B He(UHAHCOBBIE akTUBHI B Poccuiickoit denepanuu 3a 2013-
2015 rr., B mporeHTax

TI'oger NuBectunum B B TOM 4YMCJIe UHBECTUIIUH
He(MHAHCOBBIC B OCHOBHOI KaITMTal VHBECTUIINHU B HETIPOU3BEICHHBIC
aKTHUBBI, BCETO He(MHAHCOBBIE AKTUBBI
2013
2014
2015

CocTaBUTh MUCBMEHHOE 3aKIKOYEHHUE [0 PE3yNbTaTaM aHaldu3a O JWHAMHUKE U
CTPYKTYp€ MHBECTULIMOHHOU esTenbHOCTH B Poccuiickon denepannu.

Ynpasicnenue 2. CocraButh 1 onucatb CTpyKTYypy UHBECTULIMOHHOTO MPOIECCa.

Ynpasicnenue 3. Hanvicats popmyity Kpyrood0poTa HHBECTUIIMIOHHOTO KaluTaia
B PHIHOYHOM 9KOHOMHUKE U pacuindpoBaTh ee.

Ynpasicnenue 4. CoctaButh cxemMy Kiaccu(puKaIiuyi BUJI0B MUHBECTULIH.
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TecToBbIe BONIPOCHI

1.  Tlpomecc cBeieHHs BMeCTE€ Te€X, KTO TNpeIjaraeT ICHbIH (MMEIOIINX
BPEMEHHO CBOOOJHBIE CPEJICTBA), C TEMH, KTO MPEABSIBISICT CIPOC (MCIBITHIBAIOIIMMHU
OTPeOHOCTh B HUX) - ATO:

a) (uHAHCOBBIC HWHCTUTYTHI, B) HHBECTHIIMOHHBIN TMpoiecc 0) (HUHAHCOBBIC

PBIHKH.
2.  I'maBHBIMHU y4yaCTHHKaMU MHBECTULIMOHHOTO MpOIEcca SBISIOTCS:
a) TOCyJIapCTBO; 0) KOMITAHUM; B) YACTHBIC JIUIIA; T') BCE BBIICIICPEYHCICHHOE.
3. [Ipomecc momMenieHust JeHET B T€ WA WHBIE (DMHAHCOBHIE MHCTPYMEHTHI C

pacuyeToM Ha YBEIMYEHUE HX CTOMMOCTH M TOJYYCHHE IOJOKHUTEIbHOW BEIUYHHBI
10X0/a — 3TO:

a) TpollecC WHBECTUPOBAaHUS, O) WHBECTUIMOHHASA JEATEIBHOCTh;, B) BCE
BBIIIICTIEPEUHCICHHOE,

4, 3aKOHUYEHHBIH 0OBEKT MHBECTUIIMOHHOMN JESATENBHOCTH, peaTn3alvs OJHOU
(hOpMBI MHBECTUIINI — ATO:

a) WHBECTUIIMOHHBIN mOPTQesnb;, O) WHBECTUIIMOHHBIA TMPOEKT; B) HET
MPaBUJILHOTO OTBETA.

S. [Ipsimoe ywacTue uHBECTOpa B BbIOOpE OOBEKTOB HHBECTUPOBAHUS WU
BJIO’KCHHUH KaruTaja — 3To:

a) TpsAMble UWHBEeCTUIMH; O) (UHAHCOBBIE WHBECTUIIMU; B) BHYTPEHHUE
WHBECTHIINH.

6. BnoxxeHus kamuTajia B pa3IUYHbe (DMHAHCOBBIE WHCTPYMEHTHI, TIABHBIM
00pa3oM B IIEHHbIEC OyMaru, ¢ 1eJIbI0 MOJTYUYeHHS J0X0Aa — ITO:

a) TNpsMble HMHBECTUIMHU; O) (UHAHCOBBIE WHBECTULIMH; B) BHYTPEHHHUE
WHBECTHIINH.

7. BnoxeHus kanuTasia "HBeCTopa GMHAHCOBBIMU IMOCPETHUKAMHU — ITO:

a) HempsMble WHBECTUIIMM, O) (UHAHCOBBIE WHBECTUIIMU;, B) BHYTPEHHHUE
WHBECTUIINH.

8. BrnoxxeHus cpenctB B OOBbEKThl MHBECTUPOBAHHUSA, MO KOTOPHIM OTCYTCTBYET
peaNbHBId PHUCK TOTEPU KamuTaja WIA OXKHUIAEMOTo J0XO0Jla W TapaHTUPOBAHO
MOJIy4Y€HUE UHBECTULIMOHHOW MPUOBLUIN — 3TO:

a) BEHUYYpHbIC WHBECTUIIMH; O) CPEIHEPUCKOBBIC WHBECTUIIUH, B) OE3PUCKOBBIC
WHBECTUIINH.

9. Bnoxenus kanuTania Ha MeproJl A0 OJHOTO roJia — 3TO:

a) uHaHCOBBIC MHBECTUIMU; 0) KPATKOCPOUHBIC MHBECTHUIIMHU; B) IOJTOCPOUHbIC
WHBECTHIINH.

10. Bnoxkenuss kamurtana B OOBEKTHl HHBECTHPOBAHHS, PUCK MO KOTOPHIM
3HAYUTENILHO HIKE CPEIHEPHIHOYHOTO — 3TO:

a) BEHUYpHbIE HHBECTUIIMH; 0) CPEIHEPUCKOBBIE HMHBECTUIINH; B) HU3KOPHUCKOBBIE
WHBECTUIINH.

11. Bnoxxenus kanurajga B HanboJiee pUCKOBbIE WHBECTUIIMOHHBIE TIPOSKTHI WU
WHCTPYMEHTHl HMHBECTUPOBAHMS, IO KOTOPHIM OKHIACTCS HAWBBICIIUN YPOBEHB
MHBECTUIIMOHHOTO JI0X0/1a, — 3TO:



a) BEeHUypHbIC HHBECTUIINH; 0) CPEAHEPUCKOBBIC HHBECTUIINH; B) HU3KOPUCKOBBIC
MHBECTHUILIUU.

12. BnoxkeHusi KamuTaja TOCYJAapCTBEHHBIX NPEINPUSATUN, a TaKKe CPEICTB
rocyJapCTBEHHOTO OIO/IPKETa Pa3HbIX €ro YPOBHEH U IOCYIapCTBEHHBIX BHEOIOHDKETHBIX
($hOHIIOB — ITO:

a) YacTHbI€ WHBECTHUIIMH; O) COBMECTHBbIE WHBECTUILIMU;, B) TOCYAapCTBEHHbIC
UHBECTUIIUU.

13. BnoxkeHnuss KamuTana pe3uACHTaMH (FOPUIUYCCKUMH W (PU3NYECKUMH
JUIaMU) JAQHHOW CTpaHbl B OOBEKTHl (MHCTPYMEHTHI) WHBECTUPOBAHUS Ha €€
TEPPUTOPUH — ITO:

a) TOCYIapCTBCHHBIC MHBECTUINH; 0) MHOCTPaHHBIC WHBECTUIINH, B) BHYTPEHHUE
WHBECTHIINH.

14. BnoxxeHusi KamuTajlia B OOBEKTHI WHBECTHPOBAHWSA, YPOBEHb pHCKA TIO
KOTOPBIM COOTBETCTBYET CPEIHEPHIHOYHOMY, — 3TO:

a) BEHUYpHbIC HHBECTUIUH; 0) CpEeTHEPUCKOBbIE MHBECTUIIUN; B) HU3KOPHUCKOBBIC
WHBECTUIINH.

15. Paznuynbie GOpMbI HHBECTHUIIMN OJTHOTO HHBECTOPA — ATO:

a) MHBECTULIMOHHBIN TopTdesnb; 6) MHBECTUIIMOHHBIA MPOEKT; B) (DHMHAHCOBBIE
WHBECTUIINH.

16. Bnoxenuss kanurana Hepe3uJeHTaMU (FOPUIAUYECKUMH U (PU3NYECKUMHU
JUIaMi) B 00BEKTHl MHBECTUPOBAHUS JAHHOW CTPAHBI — ATO:

a) TOCYIapCTBCHHBIC HHBECTHUINH; 0) HHOCTPAaHHBIC WHBECTUIINH;, B) BHYTPEHHUE
WHBECTHIINH.

17. BnoxxeHust cpeACTB (U3NUYECKUX JIUII, a TaKXKE CPEJICTB IOPUANUYCCKUX JIHI]
HErocyAapCTBEHHBIX ()OPM COOCTBEHHOCTH — 3TO:

a) BBICOKOPHCKOBBIE MHBECTULMHU; O) YaCTHbIE WHBECTULMU; B) COBMECTHBIC
WHBECTUIINH.

18. Bnoxenuss kamutasa B OOBEKTHl WHBECTUPOBAHHUSA, YpPOBEHb pPHCKa TIO
KOTOPBIM BBIIIE CPETHEPHIHOYHOTO — ATO:

a) BCHUYpPHbIE HWHBECTHIIMHM, O) CpPEIHEPUCKOBBIE  HWHBECTUIIUU;  B)
BBICOKOPHUCKOBBIC MHBECTHUIIUH.

19. KanuransHble BIOKEHHSI, IO KOTOPHIM OCHOBHBIE TOKA3aTEIN OMPEIEIISIOTCS
MunuctepctBOM SKOHOMUKM P®, U UCTOYHMKM (PUHAHCUPOBAHHUS KOTOPBIX
OTpPENENIIOTCS B 3aKkoHax o deaepaabHOM OropkeTe W OIOKETaX CyObEKTOB
denepanuu — 3TO:

a) CyOBeKTbl HHBECTUIIMOHHOW JI€ATEIBbHOCTH; ©) IEHTPAJIM30BaHHbIC
KA TaJIbHBIE BJIOKCHHUS, B) 00BEKTHI HHBECTUITMOHHOM JIEATSTLHOCTH.

20. CoOBOKYITHOCTh TPAKTHYCCKUX JCHCTBHH TOCYJapCTBa, HOPUINYCCKUX U
(M3UYECKUX JIUIT TIO peaTnu3alii WHBECTHIIMN — 3TO:

a) ICHTPAJIM30BAaHHBIC KaNUTAJIbHBIC BJIOXKEHHS; ©O) WHBECTUIIMOHHAS
JIeSITeTbHOCTD; B) MHHOBAIIMOHHAS JIESTEIHHOCTD.



Tema 2. UHBeCTHIIHOHHAA NMOJUTHKA

Henp 3aHATHS — ONPENEIUTh [OHATHE HMHBECTULUOHHOW IMOJUTHKU
rocyAapcTBa, pErioHa U MPEANPUATHS.
3agaya wM3y4yeHHUs: TeMbl — ONPEICICHUE POJIM  TOCYAApCTBEHHOU

WHBECTUIIMOHHON TIOJUTUKH Ha (emepaqbHOM M PETHOHAIBHOM YPOBHSX, 3HAYCHHUE
WHBECTUIIUOHHOW  TMONUTUKM  mpeanpusituss. lLlenb ©u  MeToabl  MpOBEICHUS
WHBECTULIMOHHOU MOJIUTHUKHU.

KoHTpoJibHBIE BOIPOCHI

1.  TloHsATHE MHBECTUIIMOHHOM MOJMTUKU TOCYAapCTBA.

2.  HampaBneHusi ”HBECTHIIMOHHOM IMOJIMTHKHU FOCY1apCTBA.

3. ®dopMbI U METOJIBI TOCYIAPCTBEHHOTO PETYJIUPOBAHHS WHBECTUIINH.

4.  TloHsTHE PErMOHAIBHOW WHBECTHIIMOHHOMN MOJIUTHKH.

S. Oco0EHHOCTH PETHOHATBHOTO paclpeaesIeHHs] HHBECTULUH.

6. OcoOEHHOCTH  PETYJMPOBAHUS WHBECTHUIIMOHHOW  JEATEIHPHOCTH B
cyobekTax PO.

7. [ToHsATHE MHBECTUIIMOHHOM ITOJIUTUKYU TIPEATIPHUSITHS.

8. MeToapI OLIEHKM MHBECTUITMOHHON TOJIUTUKU TPEATPUSITHS.

9. Oransl GOPMHUPOBAHUS WHBECTHIIMOHHON MOUTHKH MPEITPUSITHUSI.

IIpumeps! pemieHns NPaKTHYECKUX 3a/1a4

Ilpumep. OnpenennTs MHBECTULHMOHHYIO IOJUTHKY INPEIIPHUIATHS HA OCHOBE
pacdera [JOJIA IIACCUBHBIX M AaKTUBHBIX WHBECTHULIMM, €CIM INPOU3BOJCTBEHHOE
IPENNpPUITHE HCIOJIb30BaJI0 CBOM HMHBECTUIMOHHBIE PECYPCHI CIEAYIOIIMM 00pazom

(TBIC. PYO.):

— BHEJIPEHUE HOBOM TEXHOJIOTUHU 250
— MOATOTOBKA HOBOTO MEPCOHAJIA B3aMEH YBOJIHMBIIUXCS 130
— TIOTJIONICHNE KOHKYPUPYIOIIUX PUpM 350
— IPOCTOE BOCHPOU3BOJICTBO OCHOBHBIX (DOH/IOB 160
— OpraHu3aIys BBITYCKa TOBAPOB, MOJIL3YIOMIUXCS CIIPOCOM 230

Pewenue. OmnpenenuM WHBECTUIMOHHYIO TMOJUTUKY Npeanpuatus. Bcero
MpEeAnpUsATAEM ObLJIO UCTI0JIb30BAHO WHBECTUIIMOHHBIX PECYPCOB:

250+130+350+160+230=1120 TBIC. PYO.

W3 HuX Ha aKTUBHBIE HHBECTUIINHU OBLIO UCIIOIB30BAHO:

250+350+230= 830 ThIC. pYO.

J10JIs1 aKTUBHBIX MHBECTHUIIMM COCTABIISIET:

830/1120 * 100= 74,1%.

Ha maccuBHBIE HHBECTUIIMHU OBLIO UCIOIB30BAHO:

130+160=290 TbIC. PYO.

J10J1s1 MaCCUBHBIX MHBECTUIIMM COCTABJISACT:

290/1120 * 100 = 25,9%.

Bviéoo. llpeanpusatvie BeAeT AaKTUBHYIO HWHBECTUIMOHHYIO TMOJIUTHKY, T.K.
HauOOJIBIIUHN YJIeTbHBIA BeC WHBECTUIIMOHHBIX PECYpCOB ObLT HaNpaBJICH Ha aKTUBHbBIC
WHBECTUIINH.



3agaum ¥ ynpakxHeHHMs IS CAMOCTOSATEJIbHOM padoThI

Ynpasicnenue 1. Vzyunts matepuansl denepaabHol Cy>KObI TOCYIapCTBEHHOM
cratuctukd Poccum (Poccrar): Poccuiickuii CTaTUCTUYECKUH €XKETOJHUK - pas3fei
«uBectuiumy», cratuctuyeckuit coopuuk «MuaBectunmu B Poccuny», oduimanbHbIN
cailt Poccrara. Hcnonw3dys uHbopmaiuio, coaepxkamrytocsi B COOTBETCTBYIOIIUX
pasznenax, 3anoJHuTh Tab6n. 2.1-2.3. CocTaBuUTh MHUCBMEHHOE 3aKJIIOUEHHE TI0

pe3yJibTaTaM aHalIn3a 00 HHBGCTHHHOHHOﬁ noautuke PO.
Tabmuua 2.1 - JlunamMuka WHBECTULIMI B OCHOBHOM KanuTai B Poccuiickoit @enepanuu 3a 2013-2015
IT.

IToka3arenn Toanl
2013 2014 2015

WMHBecTHIIMN B OCHOBHOM KaIMTaJ, BCET0 MIP/. pyo.
B IIPOIIEHTAaX K NPEIbIAYHIEMY TONY

Tabmuma 2.2 - /lnuHaMuKa BaJOBOTO BHYTPEHHETO MPOJyKTa U HOPMbI MHBECTUPOBAHHUS B OCHOBHOM
karmrtan B Poccutickoit @eneparuu 3a 2013-2015 rr., mupa.pyo.

Iloka3arennb T'onnl
2013 2014 2015

BBII
MuBecTHiNM B OCHOBHOM KamnTall, BCETO
HWuaBecTunuy B oCHOBHOH KanuTaii, B % xk BBII

Tabnuma 2.3 - Makpo3KOHOMHUYECKHE MHAMKATOPHI Pa3BUTHS POCCHUKCKONM 3KoHOMHKH 3a 2013-2015
IT., B % K IPEIBIIYIEMY TOTy

Iloka3arennb T'onnl
2013 2014 2015

BBII

O06beM IPOMBIIITIEHHONW TPOAYKIIMH
HMHBecTHLIMY B OCHOBHOM KaImuTal
WNHocTpaHHbIE MHBECTUIIMH

Ynpasicnenue 2. VIzyunuts marepuansl OenepalibHON CIy Obl TOCYIapCTBEHHOM
cratuctukd Poccun (Poccrar): Poccuilckuii CTaTUCTUYECKUM €XETOJHUK - pas3fiel
«MHBecTummy, craructuyeckuii coopuuk «MuBectuuuu B Poccum», odunmanbHbIN
cailt Poccrata, cratuctuueckuil exerogHuk Yysamickodl PecnyOmuku. Hcnonb3ys
nH(GOPMAIINIO, COJIEPKAIIYIOCS B COOTBETCTBYIOIINX pa3zeliaxX, 3amojHuTh Tadi. 2.4. -
2.6.

CocTaBUTh NMCHbMEHHOE 3aKJIIOUEHHUE 0 pe3yIbTaTaM aHalin3a 00 peruoHaIbHOU

I/IHBCCTI/ILIHOHHOﬁ ITIOJIMTHUKE.
Tabnuua 2.4 - Jlunamuka UHBECTULIMI B OCHOBHOMU kanuTan B Yysamickoi Pecriy6nuke 3a 2013-2015
IT.

Ilokazarens T'onsl
2013 2014 2015

WNHBecTrimm B OCHOBHOM KamuTal, BCETO MIIP. pyO.
B IIPOLIEHTAaX K NPEABIAYIEMY TOAY




Tabnuua 2.5 - JluHaMuKa BaJIOBOrO PETHOHAIBHOTO MPOIYKTa U HOPMbI HHBECTUPOBAHHS B OCHOBHOM
kanuTan B UyBamickoit Pecniyonuke 3a 2013-2015 rr., muipz. py0.

ITokazaTrenn I'onel
2013 2014 2015

BPII
MuBecTuiiM B OCHOBHOM KamuTall, BCETO
HNuBectunuy B ocHOBHOM KanuTai, B % k BPII

Tabnuma 2.6 - MakposKOHOMHYECKHE WHANKATOPBI Pa3BUTUS SKOHOMUKHN UyBamickoi PecryOnuku 3a
2013-2015 rr., B % K npeapiaymemMy roay

TToka3zarens T'onwl
2013 2014 2015

BPII

O0beM IPOMBIIITIEHHONW TPOAYKIIMU

NHBecTUIIMK B OCHOBHOM KamuTasl

I/IHOCTpaHHBIe HWHBECTULIUHN
3aoaua. OAO «KoHyc» HCIONB30BajgO CBOM HHBECTULHOHHBIE PECYPCH B

MPOIIIOM TO1y CIEAYIOIIUM 00pa3oM (MIIH. pyo.):

— IpUOOPETEHNE HOBOT'O 000PYI0BAHHUS 1,25
— TIOBBIIICHNE KBATM(UKAIINY TIEPCOHANA 1,30
— IpUOOpPETEHNE KOHKYPUPYIOIIEH (PUpMBbI 1,30
— IPOCTOE BOCHPOU3BOJICTBO OCHOBHBIX (DOH/IOB 1,6

— OpraHu3alys BIITYCKA TOBAPOB, NOJB3yOMUXcs crpocom 0,23

[IpoBenuTe OLIEHKY HWHBECTULMOHHOM TIOJUTUKH NPEINPUATHS HA OCHOBE
aHaJIM3a UCIOJIb30BAaHUS MUHBECTULIMOHHBIX PECYPCOB.

TecToBbIE BONIPOCHI

1. Ilpsmoe yuyacTue rocyaapcTBa B MHBECTULIMOHHON JESATENIBHOCTH U CO3JaHHE
OJIarONpPUSITHBIX YCIOBUH AJISl pa3BUTHSI HHBECTULIMOHHON JESITEILHOCTU — 3TO:

a) OOBEKThl HMHBECTHIIMOHHOM JAESITENbHOCTU; 0) CYOBEKThl WHBECTHIIMOHHOMN
nesTenbHOCTH; B) (OpMBI M METOJbl  T'OCYJAPCTBEHHOIO  PEryJUpPOBaHUS
MHBECTULIMOHHOM JI€SITEIbHOCTH.

2. THBECTUITMOHHBIA PHIHOK COCTOMT:

a) U3 (OHAOBOIO U JAEHEKHOTO PBHIHKOB; 0) phIHKAa HEABMKUMOCTH M PBIHKA
HAay4YHO-TEXHUYECKUX HOBALMi; B) MPOMBIIUICHHBIX OOBEKTOB, aKIUH, JIETIO3UTOB U
JUUEH3UM; T) pblHKa OOBEKTOB pEalbHOTO WMHBECTHUPOBAHUS, PBIHKA OOBEKTOB
(MHAHCOBOI'O UHBECTUPOBAHUS U PhIHKA O0BEKTOB HHHOBAIIMOHHBIX WHBECTHUIIH.

3. NHBeCTUIIMOHHBIN TOTEHIIHAII TIPEACTABIISIET COOOI:

a) HOpMaTUBHBIE YCJOBHs, CO3/a0IIne (OH Il HOPMAJIBHOTO OCYIIECTBIICHUS
WHBECTHLIMOHHOMN NEeATENBHOCTH; 0) KOJIMYECTBEHHYIO XapaKTEPUCTHUKY,
YUHUTBHIBAIOIIYI0O OCHOBHBIE MAaKpPOAIKOHOMHYECKHUE YCIOBUS PAa3BUTHUS CTPAaHbI, PETHOHA
WIM OTpacid; B) IEJCHANPaBICHHO CHOPMUPOBAHHYIO COBOKYNMHOCTh OOBEKTOB
peanbHOro U (PMHAHCOBOT'O WHBECTHPOBAHUSA, NMPEIHA3HAYCHHBIX NJIsi OCYUIECTBICHUS
MHBECTULIMOHHOM JESTENIbHOCTH; I') MAaKPOIKOHOMUYECKOE N3YyUEHUE UHBECTULIMOHHOTO
PBIHKA.



4. 3aKoHOAATENbHBIEC YCIOBUS MHBECTUPOBAHUS MPEICTABISIIOT COOOM:

a) pa3Mep JIEHEKHBIX CPEICTB, BBIACIAEMbIX Ha MPOBEICHUE WHBECTUIMOHHOU
MOJIMTUKH; 0) HOPMATHUBHbBIE YCIOBHS, CO3JAI0ONIUE 3aKOHOIATENbHBIN (OH, HA KOTOPOM
OCYIIECTBJISICTCS. WHBECTULIMOHHAS JESATEIBHOCTh, B) TMOPSAOK HCIOIb30BAHMUS
OTIENBHBIX  (DAaKTOPOB  NPOU3BOJCTBA,  SBIAIONIMXCS ~ COCTAaBHBIMHU  YacTSIMU
MHBECTULIMOHHOTO TMOTEHIIMaja PErrMoHa; I') HAJOTOBBIE JBIOTHI U TOCYIApCTBEHHbIE
rapaHTUd UHBECTUIIMOHHBIX PUCKOB.

5. OcHOBHOH mpaBoBOM (oOpMON M peaTu3anyl  WHBECTHUIIMOHHON
NEeSATENbHOCTH SABIISFOTCS:

a) I0rOBOPBI; 0) COTJIANICHHUS; B) KOHTPAKTHI; T') BCE BBIILIE MEPEUHCICHHOE.

6. 3amayamMu WHBECTHIIMOHHOW TOJUTHKU SBJSIOTCS (MCKIIOYUTh HEBEPHBIN
OTBET):

a) BBIOOp M TOAJAEPKKA B Pa3BUTHUHM OTACIBHBIX OTpaciel 3KOHOMHUKH; O)
OTMpeJelIeHUEe CPOKOB peai3allid WHBECTULIMOHHOW NEATENbHOCTH; B) pealld3alus
nporpammel kousepcuu BIIK; 1) moanepkka B pa3BUTHM Majioro U CPEAHEro Ou3Heca;
1) peanu3alys nporpaMMbl KUITUITHOTO CTPOUTENIbCTBA B CTPAHE.

7. HenocratkamMu ~ geicTByIOLEro  3aKOHOAATENbCTBA B o0jacTu
WHBECTUIIMOHHOM JIESITEIbHOCTH SIBIISIIOTCS:

a) TJIOXO€ HCIIOJIHEHHE 3aKOHOB; 0) Hed((PEeKTUBHOCTH CYyNeOHON 3alUTHI B
cllydae HapylIeHUsS HOPM TIpaBa; B) 3aKOHOMPOEKTHI pa3pabaThIBalOTCS HE
MOCNIEAOBATEIbHO W HE KOMILIEKCHO, YTO TpeOdyeT NpPUHATHSA JOMOJHUTEIbHBIX
MIPABOBBIX aKTOB; ') BCE BHINICTIEPEUNCICHHOE.

8. K Mexanu3mam peanu3aiiii HHBECTULIMOHHON TIOJTUTHKU OTHOCSTCS:

a) BbIOOp HWCTOYHMKOB U METOJIOB (DMHAHCUPOBAHHUS HHBECTHUIMOHHOU
NeATEeNbHOCTH; ©) HEONpPENEJIEHHOCTh CPOKOB  peaju3allid  WHBECTULIMOHHOMN
AESITEIbHOCTH; B) BBHIOOP OPraHoB, OTBETCTBEHHBIX 3a peajH3allMi0 WHBECTHUIIMOHHON
JESTEeNBbHOCTH; T) CO3/laHhe HOpPMATUBHOM 0a3bl s (GyHKIMOHUPOBAHUS
MHBECTUIIMOHHOTO PHIHKA; /1) BCE BBILLIENIEPEUUCICHHOE.

9. HayuHo-TexHu4YecKasi MOJIMTHKA TOCY1apCTBA BKIIIOYAET B CeO:

a) BBIOOp MPUOPUTETHBIX HAIIPABJICHUHN B PA3BUTUM HAYKU U TEXHUKU;

0) B3aMMOCBSI3b HAayKM M TEXHUKH C TMPOU3BOJACTBOM; B) JOCTIKCHUE IIeNeh
MpEANPUHUMATENECKON JeSATeILHOCTH; T') a U O.

10. TlpuopuTeTHHIMU HAIIPABICHUSIMU B PA3BUTUU HAYKU U TEXHUKHU B HACTOSIIICE
BpEMSI SIBJISTFOTCSI:

a) KOMIUIEKCHAas aBTOMATHU3alusl MPOU3BOJCTBA; 0) IMHUCCHUSL TOCYJapCTBEHHBIX
[IEHHBIX OyMar; B) MUCIOJb30BAHUE KAMHUTAIBHBIX BIOKEHUU MO OTPACIsIM HApPOIHOTO
XO0351CTBA.

11. Coszpanue ONAronmpusITHHIX YCIOBUU [JIsl pPa3BUTHUS HMHBECTULIMOHHOM
nesaTelbHOCTH B PD BKITIOUaeT B ceO4:

a) BBIOOp TPUOPUTETHBIX HAMPABICHUNW B HCIOIH30BAHUU KaMUTAJIbHBIX
BJIOKCHUI; 0) COBEPILICHCTBOBAHNUE CHCTEMBI HaJIOT000JIOKEHNS, B)
COBEpIICHCTBOBAHNE aMOPTU3ALMOHHOM MOJIUTHUKH; T') BCE BIILICIIEPEUUCICHHOE.

12.  TIpaBoBOI1 OCHOBO¥ JJIsl 3aAKTFOYESHUS JOTOBOPA SIBIISIOTCS:
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a) 'K P®; 6) bK P®; B) HK PB; 1) Bce BhImenepedncieHHoe.

13.  VHBeCTUIIMOHHBIN IOTOBOP — ATO:

a) JOTOBOP y4acTHs UHBECTOpa B (PMHAHCHUPOBAHUHU CTPOUTEILCTBA 00BEKTA; O)
CJIOHBIM MO IOPUAMYECKON MPUPOJIe KOMIUIEKCHBIM 10rOBOP, KOTOPBIM pacnpenensieT
pOJIM HWHBECTOpa, 3aKa3uuka W [0JIb30BaTENs, OIpeAessieT B3aWUMOOTHOIIEHUS
CyOBEKTOB MHBECTHIIMOHHOM JICSITEIbHOCTH, YCTAHABIIUBACT MPEACIIbl U KOMIIETCHIIUH,
bukcupyet 00s13aTeILCTBA CTOPOH IO MCIOJHEHUIO MHBECTUIMOHHOW MPOTPaMMBI; B)
JOTOBOP JI0JIEBOIO CTPOUTEIBCTBA; I') BCE BBIIENIEPEYUCIECHHOE.

14. B xakoMm roay Owuia copMupoBaHa MpaBoBasi 0aza sl peryIrpOBaHUS
WHBECTUIIMOHHOM JIeATETbHOCTH:

a)B 1981 r.; 0) 1991 r.; B) 2001 r.

15. ensto roCyJapCTBEHHOTO pEryJaupOoBaHMs WHBECTULIMOHHON
JESATEIbHOCTH SBJISIETCS:

a) MaKCHUMH3alliusl 4YacTH HWHBECTUIIMOHHBIX JOXOJIOB; ©0) aKTUBH3aIUs
WHBECTUIIMOHHOMN NIEITEILHOCTH; B) CBEJACHUE K MUHUMYMY WHBECTUIIMOHHBIX PUCKOB;
I') BCE BBIIIE IEPEUUCIICHHOE.

16. Kowmrekc 1eneHanpaBIeHHbIX MEPOTIPUITHI, TPOBOAUMBIX FOCYAapCTBOM
JUI CO3JIaHus OJaronpusTHBIX YCIOBUH Ul BCEX CYOBEKTOB XO3SMCTBOBAHUS C LIEIIBIO
O’KUBJICHUSI UHBECTULIMOHHOM JEATEIHPHOCTH M MOJAbEMa HAIMOHAIILHONW SKOHOMUKH —
3TO:

a) WHBECTUIIMOHHASA TOJIUTUKA TPEANPHUATHS; O) WHBECTHIIMOHHAS TOJUTHKA
rocyJapcTBa; B) peruOHaJIbHAsi HHBECTUIMOHHAS TOJIUTHKA.

17.  Kro 3aHumaetcs pa3pabOTKON MHBECTULMOHHON MOTUTUKY MPEATPUATHS:

a) pyKOBOJAMTEIIb NPEANPUATHSI; O) TJIaBHbIE CIIEHUATUCTBL; B) a U 0.

18. HMHBecTHIMOHHAS MONUTHKA MPEANPHUSATHS HAIPABJICHA:

a) Ha o0ecrnedyeHrue  (UHAHCOBOM  yCTOWYMBOCTH, O)  TOBBIIICHUE
MIPOU3BOAUTENILHOCTH TPYy/a; B) MOJyUYE€HUE MIPUOBLIH.

19. Kowmrmiekc  IIeJIEHANpaBlIE€HHBIX  MEPOIPUSATUH,  00eCTeUnBaIONIUX
3¢ (deKTUBHOE BIIOKEHHWE COOCTBEHHBIX W 3a€MHBIX CpPEACTB B WHBECTULUHU MJIs
oOecrieueHus CTaOMIbHON (PUHAHCOBOW YCTOMYUBOCTH MPEINIPUSITHUS — ITO:

a) WHBECTUIIMOHHAS TOJIUTUKA MPEANpUATHS;, O) WHBECTUIIMOHHAS TOJUTHKA
rocyJapcTBa; B) peruoHaIbHAsi HHBECTUIIMOHHAS TIOJIUTHKA.

20. Ha mpoBeneHue pernoHaIbHON WHBECTUIIMOHHOM MOJUTHKU BIUSIOT:

a) MHBECTUIIMOHHAs UH(PPACTPYKTypa; 0) COLHAIBHO-PKOHOMHUYECKOE Pa3BUTHE
PErvoHa; B) MPUPOJHO-KIMMATHUYECKUE YCIOBUS; I') BCE BBILIECTIEPEYHCICHHOE.

21.  Pa3pabGoTka MHBECTHUIIMOHHOW MOJMTUKA MPEIMPHUITHS HAUMHACTCS

a) C aHaJIM3a U OLIEHKU BHEITHUX YCJIIOBUI MHBECTUPOBAHUS; 0) MOUCKAa OOBEKTOB
WHBECTUPOBAHUS; B) ONIPEICTICHIUS HAMPABICHU NHBECTUIIMOHHON eATEIHLHOCTH.

22. Kowmruiekc IeJeHanpaBiIeHHBIX MEPONPHUSITHI, MPOBOANMBIX Ha YPOBHE
perrMoHa ¢ 1eNBI0 OXXUBJICHUS WHBECTHUIIMOHHOW JEATEIBHOCTH W  YIIYUIICHUS
MHBECTUIIMOHHOM MPUBJIEKATEILHOCTH PETHOHA — ATO:

a) WHBECTUIIMOHHAS TIOJUTHUKA TPEANPUATHS; O) WHBECTUIIMOHHAS MOJMTHKA
rocyZapcTBa; B) peruoHAIbHASI MHBECTUITMOHHAS TIOJIUTHKA.
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23. UeMm pyKOBOJCTBYETCS WHBECTOpP NPU BIOKEHHH CPEICTB B 3KOHOMHUKY
peruoHa:

a) MPOBOJIMMOM COLMATBLHO-?KOHOMUYECKON TOJUTUKONW pernoHa; 0) HaliudueM
CTpAaTeTUW pa3BUTUS PETHOHA; B) YPOBHEM COILMAIbHO-PKOHOMHYECKOTO Pa3BUTHS
peruoHa.

Tema 3. UnBecTuIuM, ocyliecTBIAsieMble B (popMe KANMTAJIbHBIX

BJIOKCHU U

Heab 3aHATHS — O3HAKOMUTHCS C TOHATHEM KaNUTAJIbHBIX BIOXXKEHUM Kak
OJIHUM U3 BHUJOB HWHBECTUIMA B OCHOBHOW KamuTal, 3HAYCHUEM KaMUTaJIbHBIX
BJIO)KEHUH B SKOHOMHKE HAPOJHOTO XO3SIMCTBA, C €r0 CTPYKTYPOH U COCTABOM.

3amaya uM3y4yeHHMs] TeMbl — HAYUYUTHCS AHAIM3UPOBATH CTPYKTYpPY M COCTaB
VUHBECTULIMN B OCHOBHOUW KaruTal.

KoHTposbHBIE BONIPOCHI

1. TloHsiTue peanbHbIX UHBECTHUIIHIA.

2. ®opMbl OCYIIECTBICHUS PEATbHBIX MHBECTUIIUHN Ha MPEIIPUSITHH.

3. IlonsaTue 1 BUIIBI OCHOBHBIX (DOH/IOB.

5. ®opMbI BOCIIPOM3BOICTBA OCHOBHBIX (DOH/TOB.

6. [ToHsTHE M COCTAB KAITUTATLHBIX BIIOKCHHM.

8. CTpyKTypa KanuTaIbHBIX BIOKCHHM.

9. CyOBeKTsl M OOBEKTHl MWHBECTHUIITMOHHOW NEATEILHOCTH, OCYIIICCTBISIEMON B
(dhopMe KanuTaaIbHbBIX BIOKECHUIA.

IIpuMepsI pelieHUs NPAKTUYECKUX 32124

Ilpumep. Onpenenutb TEXHOJOTMYECKYIO, BOCHPOU3BOJACTBEHHYIO CTPYKTYPY
KalUTaJbHBIX BJIOKEHUH, & TAKXKE UX BIUAHUE HAa BUAOBYIO CTPYKTYPY OCHOBHBIX
MPOU3BOJICTBEHHBIX (POHIOB M YJEIbHBIE KalUTAIbHBIC BIOXKECHUS TPEANPHUSTHUA.
KanuranbHble BIIOKEHUS HA MPOU3BOACTBEHHOE PAa3BUTHUE B TEKYLIEM I'OAY COCTABUIIM
50 mutH. py6. CTOMMOCTh OCHOBHBIX MPOU3BOCTBEHHBIX (POH/IOB HA HAYAJIO OTYETHOTO
roja - 220 miH. py0., B TOM YHCIIe aKTUBHAs 4acTh — 60 MJH. pyoO.

B TeueHme oT4ETHOrOo ro/Aa BHIOBIJIO OCHOBHBIX MPOU3BOJICTBEHHBIX (POHIOB
(mammH ¥ oOopynoBaHus) Ha cymmy 12 muH. py0. ['ooBas mpoexkTHas MOIIHOCTh
npennpusatas — 13 MuH. T. PacnpeneneHue KanuTaldbHBIX BIIOKEHWW HA Pa3BUTHE

MIPOM3BOICTBA PHUBEACHO B TaOI. 3.1.
Tabmuma 3.1 - PacnipeneneHne KalmuTaIbHBIX BIIOKEHUH Ha pa3BUTHE TPOU3BOJICTBA, MITH. PYO.

1.|Ha HOBOE CTpOUTETHCTBO 20
B TOM YHCJIE: CTPOUTENbHO-MOHTaKHbIE paOOTHI 15
MaIlIMHBI 1 000pyI0BaHUE 4

IIpoYMe 3aTPaThl 1

2.|Ha peKOHCTPYKIMIO W TEXHUYECKOE NEPEBOOPYKEHHE TexXa 18
B TOM YHUCIIE: CTPOUTENBHO-MOHTAXHBIE pabOThHI 8
MalIHbI ¥ 000pyI0BaHNE 5

Ipoune 5

3.| Ha MoepHU3anno o00pyI0BaHHS 12
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Pewenue: 1) OnpenenuM TEXHONOTHYECKYK) CTPYKTYPY  KalUTaJIbHBIX
BIOXEeHUM.  PacnpeneneHue  KanuTaJbHBIX  BJIOKEHMH 1O  BHJAAM  3arpar

(TexHOJIOTHYECKasl CTPYKTYypa) IpuBeieHa B Ta0. 3.2.
Tabnuma 3.2 - PacnipeesieHre KanuTalbHbIX BJIOKCHHH 110 BUJIaM 3aTpat, MITH.PYO.

Buner 3atpat Pacuer 3arpar CprgcA)Typa,
CTpOUTETHbHO-MOHTaKHBIE PAOOTHI 15+8=23 46
[Tpnobperenre MauHbl ¥ 000PYIOBAHUS 4+5+12=21 42
[Tpoune 3aTparbl 1+5=6 12
Bcero kanutanbHBIX BIOKCHHIA 50 100

B TexHOMOTMYECKON CTPYKType KalUTAIbHBIX BIIOXKEHUNW  HaWOOJIBIITNN
yJeIbHBI BEC 3aHUMAIOT 3aTpaThbl HA CTPOUTEIbHO-MOHTaXHbIE paboThl — 46%, 4TO
CBHJIETEIILCTBYET O HECOBEPIIEHHON CTPYKTYpE.

2) OmnpenenuM BOCIPOU3BOACTBEHHYIO CTPYKTYPY KalUTAJbHBIX BJIOKEHUU.
Pacmipenenienrie  KanmuTaJbHBIX  BJIOKEHMM 1O  (opmMamM  BOCHPOHU3BOICTBA
(BOCTIpOM3BOJICTBEHHAS! CTPYKTYpa KalUTAIbHBIX BIOXKEHUI) puBeneHa B Tadn. 3.3. B
BOCITPOU3BOACTBEHHON CTPYKTYpe KalUTaJbHBIX BJIOXKEHUN HAWOOJBIIUNA YICIbHBIN
BEC 3aHUMAIOT 3aTparbl HA HOBOE CTPOUTENbCTBO — 40%, 4TO CBUIETENBCTBYET O

HECOBEPIICHHOUN CTPYKTYpE.
Tabnuma 3.3 - PacnipeeseHre KanuTalbHBIX BIOXKCHHH 10 (hopMaM BOCIIPOU3BOICTBA

@dopMBI BOCTIPOU3BOCTBA MJTH. PYO. %
HoBoe cTpouTenbcTBO 20 40
PexoncTpykuus 18 36
Monepuauzanus 12 24
Bcero kanuraabHBIX BIOKCHHI 50 100

3) OnpenenuM U3MEHEHUE BUIOBOW CTPYKTYPhl OCHOBHBIX MPOU3BOJICTBEHHBIX
GboHIOB B  TEYEHHWE OTUETHOrO roja. BujgoBas  CTpyKTypa  OCHOBHBIX

MIPOU3BOACTBEHHBIX (DOHJIOB Ha HAYaJ0 M Ha KOHEII ToJia MpuBeeHa B Tab. 3.4,
Tabauua 3.4 - BunoBas CTpyKTypa OCHOBHBIX IPOM3BOACTBEHHBIX (DOHI0B HAa HAYaJo rojia

Ha Hayajo roja Ha KOHETI rozia
OcHOBHbIE IPOU3BOJICTBEHHBIE (DOHIBI
MJIH. pYO. % MJIH. pYO. %
AKTHBHBIE OCHOBHBIE ITPOM3BO/ICTBEHHbBIE 60 273 60+21-12=69 | 26,7
(b oH b
[TaccuBHBIE OCHOBHBIE TPOU3BOACTBEHHbBIE 220-60=160 | 72,7 160+23+6=189| 73.3
b oHIBI
Bcero ocHOBHBIX MPOU3BOACTBEHHBIX (DOH/I0B 220 100 220+50-12=258| 100

B BUIOBOI CTPYyKType OCHOBHBIX NPOU3BOICTBEHHBIX (DOHIOB Ha HA4ajo roja
HanOOIBIINK YACTBHBIM BEC 3aHUMAIOT ITACCUBHBIC OCHOBHBIC NPOU3BOICTBCHHBIC
dbounpr — 72,7%, a aKTHUBHBIE OCHOBHBIC IPOU3BOACTBeHHBIE poHmber — 27,3%. B
BHUJIOBOW CTPYKTYpE€ OCHOBHBIX TPOW3BOJCTBEHHBIX (OHIOB Ha KOHEN Trojaa
HauOOBIINI yCTBHBIM BEC 3aHUMAIOT IMACCHUBHBIE OCHOBHBIC TPOU3BOJCTBEHHBIC
dhounbr — 73,3%, a akTUBHBIC OCHOBHBIE ITPOU3BOACTBEHHBIC (PoHIBI — 26,7%.
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4) Onpez[eJmM YACJIBHBIC KallUTAJIBbHBIC BJIOKCHUS TIPCAIIPUATHA. YI[GJ'IBHBIG
KaliuTaJIbHBIC BJIOXKCHUA (OTHOH_ICHI/IG BCE€X KaNWUTAJIbHBIX BJIOXKCHUM K I‘O,ZIOBOfI

IIPOCKTHOM MOITHOCTH ) IPUBEICHHBI B Ta0. 3.5.
Tab6auma 3.5 - YaensHble KalmuTajabHbIE BIOKEHUS

KanuranbHble BI0XEHUS, BCETO MJIH.pYO. 50
["omoBast mpoeKTHAs MOIIHOCTD MPEIPUATHS, MITH.T. 13
VY aenbHbIE KamUTaIbHBIC BIOXKEHUS, PYO. 3,84

VY nenbHbIC KaUTATBHBIC BIIOKEHUS Ha aHATM3UPYEMOM MPEIIPUSTHH COCTABHIIH
3,84 py6. Ha | T. IpOM3BOANMON POAYKIIUH.

Bvigoovl: Ha aHaNMM3WpyeMOM TPEIANPUSTHH B TEYCHHE OTYETHOTO Troja
MPOU30IILIO YXYAIICHHE BHIOBOW CTPYKTYPbl OCHOBHBIX MPOHM3BOACTBEHHBIX ()OHJIOB,
T.K. JIOJIl aKTHBHOW YacTH OCHOBHBIX ITPOM3BOJICTBEHHBIX ()OHIOB Ha KOHEI roja
ymenpimnach Ha 0,6%. Takoe W3MEHEHHE MPOU3ONUIO W3-3a  YXYAIICHUS
TEXHOJIOTMYECKOH U BOCIIPOU3BOICTBEHHOM CTPYKTYPBI KATUTAIBHBIX BIOXCHUH.

3amavu v ynpaskHeHus I CAMOCTOATEIbHOI PadoThI

Ynpasicnenue. N3yunts matepuanisl OefepaibHON CIIyKObl TOCYJIapCTBEHHOM
cratuctuku Poccun (Poccrar): Poccuilckuil CTaTUCTUYECKUM €XETOJHUK - pas3ziel
«MHBecTuum», craructuyeckuidi coopuuk «MuBectnunu B Poccum», odunmanbHbIN
cailt Poccrara u 3amomuuth Tabn. 3.6-3.7 m tabm. 3.8-3.9. CocTaBuUTh MHUCHMEHHOE
3aKJII0YEHUE T10 pe3yJbTaTaM aHalu3a O JMHAMHUKE M CTPYKTYype HWHBECTULUN B

OCHOBHOM KaIUTal.
Tabmuua 3.6 - MuBectuimn B ocHOBHOM KamuTan Poccwiickoit ®@exepanuy 1mo BHIAM OCHOBHBIX
donmos 3a 2013-2015 rr., Mmapa. pyoO.
IToka3arens T'onwr
2013 2014 2015

HNHBecTULIMHY B OCHOBHOM KaluTal, BCCro
B T.4.:

B JKHJIMIIA
B 3J1aHUS (KPOME JKMJIIBIX) M COOPYKEHUS
B MallIMHbI, 000pYJJOBaHKE, TPAHCIIOPT
IpoYne

Tabmuua 3.7 - CTpykTypa MHBECTHUIMIA B OCHOBHOW kamutan Poccuiickoit dexepanuu mno Buaam
ocHOBHBIX (hoH10B 32 2013-2015 1., B %

IToka3zarenn TI'ogwr
2013 2014 2015

HNHBecTULIMHY B OCHOBHOM KaruTall, BCCIro
B T.4.:

B XKIJINIIA

B 3J1aHUA (KPOME KIIIBIX) U COOPY>KEHHSI
B MalIMHbI, 000pPYJOBaHHE, TPAHCIIOPT
po4ue
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Tabmuma 3.8 - MuBecTuuu B ocHOBHOU Kamutan Poccuiickoit denepanun Mo BUAaM SKOHOMHUYECKON
nesiternbHOCTH 3a 2013-2015 1., MuTpA.pyO0.

ITokazaTtenn T'onwl
2013 2014 2015

M HBECTUIIMN B OCHOBHOM KaIMTAJI, BCErO
B T.4..
CEeNbCKOE X035MCTBO, 0X0TA U JIECHOE XO3SMCTBO
JIOOBIYUA ITOJIE3HBIX HCKOIIAEMBIX
o0pabaTbIBaroIIne MPOU3BOJICTBA
IIPOM3BOJICTBO U paclpeieieHUue dJCKTPOIHEPTHH, T'a3a U BOJIBI
CTPOMTENIBCTBO
OITOBAst U PO3HUYHAS TOPTOBJIS
TPAHCIOPT U CBS3b
buHaHCOBAs ACATETHLHOCTh

Tabmuma 3.9 - Crpykrypa WHBECTHIIMI B OCHOBHOU Kammtan Poccuiickoit dexeparuu mo BuIam
SKOHOMHYECKOU JeaTe6mpHocTH 32 2013-2015 1T, B %

IToka3arenn T'onwl
2013 2014 2015

MNuBecTHINM B OCHOBHOM KamnuTaJl, BCETO

B T.4.:

CEIBCKOE XO35IMCTBO, 0X0Ta 1 JIECHOE XO35MCTBO

,Z[O6H‘la ITOJIC3HBIX HCKOIIACMBIX

o0pabaThIBarOIIUE TIPOU3BOJICTBA

IMPOU3BOJCTBO U PaACHPCACICHUC SJICKTPOSHCPINH, Ira3a 1 BOJbL

CTPOUTCIILCTBO

OIITOBAA X POSHHUYHAA TOPTOBJIA

TPaHCIIOPT U CBA3b

q)HHaHCOBaﬂ JACATCIIBHOCTD

3adaua 1. Onpenenutb TEXHOJIOTHYECKYIO CTPYKTYPY KalUTAIbHBIX BIOKEHUM,
BHUJIOBYIO CTPYKTYpPY OCHOBHBIX HPOU3BOJCTBEHHBIX (OHAOB U  YJEJbHbIE
KaluTalbHblE BIIOXKEHUs OyAylIero MNpeAnpusiTUs MO CIEAYIOIHUM BapuaHTaMm, B
HIDKETIpUBeIeHHOW  Tabnune. Ha ocHOBe MONMy4YeHHBIX JITaHHBIX  C/EJaiTe
COOTBETCTBYIOIIME BBIBOJBI W BblOepuTe HauOoJee ONTUMAJbHBI  BapUaHT
KAMUTAIbHBIX BIOXEHUH.

Bapunanr
KanuransHbie BIOKEHUS
MIEPBBII BTOPOU
1. 3arparsl Ha CTPOUTEIIHLHO-MOHTAXKHBIE paOOTHI, MITH. PYO. 200 210
2. 3aTpaThl Ha MalIMHbBI U 000PYJOBaHUE, UX PEMOHT U HaJla/Ika, MJIH. pyo. 220 180
3. [Ipouue 3aTpatsl, MIIH. pYO. 130 125
4. 'omoBast NpOEKTHAsI MOIIHOCTh PEANPUATHS, MITH. T. 13 12

3aoaua 2. OnpenenuTh TEXHOJOTUYECKYIO CTPYKTYPY KaUTAIbHBIX BIIOKECHUH U
M3MEHEHUE BHUJIOBOW CTPYKTYPhl OCHOBHBIX IPOM3BOACTBEHHBIX (OHIOB B KOHIIE
OTYETHOT'O TMEPHOJa, €CIM Ha Hayajo OTYETHOIO MEpPHoJa CTOMMOCTH OCHOBHBIX
dbonaoB mpeanpustus coctaBuna 600 miaH. pyO., B T.4. HEMPOHU3BOICTBEHHOTO
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HazHadueHuss — 150 miH. py0. Jloyis aKTUBHOM YacTh B OCHOBHBIX MPOU3BOACTBEHHBIX
dbonaax coctasiuset 59%.

B TedeHue oT4eTHOTrO neproaa ObUIO OCYIIECTBICHO CTPOUTEIHLCTBO HOBOTO 1ieXa
CO CMETHOM CTOMMOCTBIO 160 MITH. py0., B T.4. CTPOUTEIBHO-MOHTaXHbIE paboThl — 50
MJIH. py0.; MalIuHBI U 000pYyJ0BaHWE, UX MOHTaX W Hanaaka — 80 muH. pyo0.; mpoune
3aTpatsl — 20 MiH. pyoO.

TecToBBIC BONIPOCHI

1. Ilpouecc co3naHusg HOBBIX, PACHIMPEHHUE, PEKOHCTPYKUUS M TEXHUYECKOE
NEPEBOOPYKEHHE JCHCTBYIOLIUX OCHOBHBIX (DOHIAOB — 3TO:

a) THBECTUIINY; 0) KallUTAIbHBIC BIOKEHHUS; B) pEalbHbIC HHBECTUIIUU.

2. Brnoxenus kanmuTasma B BOCHPOU3BOJICTBO  OCHOBHBIX  CPEACTB, B
WHHOBAIlMOHHBIE  HEMAaTepHalbHbIE aAKTUBBI, B TMPHUPOCT 3aMacoB  TOBAPHO-
MAaTEpUAIBHBIX EHHOCTEN — 3TO:

a) UHBECTHUIMH; 0) KaluTaIbHbIC BIOKEHMUSI; B) peajbHble HHBECTUIUU.

3. Brioxxenus kanurana Ha epuo;] 60j1ee 0JJHOTo roja — 3TO:

a) JOJTOCPOYHBIE HWHBECTUIMHU; O) pealbHble WHBECTHUIIMH; B) KalUTaJIbHBIC
BJIOKEHUS.

4. COBOKYNHOCTb NpPAaKTHYECKUX JEHCTBUM TOCYJapCTBA, HOPUAUYECKUX U
(bu3UYEeCcKUX JIUII IO peaau3alii UHBECTUITUN — HTO:

a) LEHTPAJIM30BAaHHbIC KaNUTaJIbHbICE BJIOXKEHMS; O) HHBECTUIMOHHAS
NeATENIbHOCTh; B) MTHHOBAIIMOHHAS CSTEIbHOCTb.

5. HMHBecTopbl, 3aKa3uWKH, HUCIHOJHUTENU padOT, MOJIb30BATEIN OOBEKTOB
MHBECTHULIMOHHON JEATEIbHOCTH, IOPUANYECKUE U (PU3HUYECKHE JHIA, TOCyAapCTBa U
MEXIYHAPOJHbIE OpTraHU3alli, HHOCTPaHHbIE (PU3UYECKHE U IOPUAMYECKUE JTUIA —
3TO:

a) NpUHUMOBI OAHKOBCKOTO KPEAWTOBAHMUS KAMUTAJIBHBIX BIOXEHUM; O)
O00BEKThl HMHBECTUIIMOHHOW JIESTEIBHOCTU; B) CYOBEKTHl HWHBECTHUIIMOHHOMN
eI TeIbHOCTH.

6. BHOBb co3maBaemMble U MOJEPHU3MpPYEMbIE OCHOBHbIE (POHABI BO BCEX
OTpacisix HKOHOMHUKH, IICHHbIE OyMaru, II€JIEBbIE JEHEXHBIC BKJIAJbl, HAYYHO-
TEXHUYECKas MPOJIYKIMs, WMYIICCTBEHHbIE MpaBa M IpaBa HAa HWHTEIUICKTYaJbHYIO
COOCTBEHHOCTb — 3TO:

a) IPUHIIUIBI OAHKOBCKOTO KPEIUTOBAHUS KAIUTAIBHBIX BJIOKEHUN; 0) 00BEKTHI
WHBECTUIIUOHHOM JIEATEIbHOCTH; B) CYyOBEKThl HHBECTUIIMOHHOM IESITEIbHOCTH.

7. CyObeKT, UCTIONB3YIOIINI MHBECTUIIUH, HA3bIBACTCS

a) UTHBECTOPOM; 0) 00bEKTOM MHBECTUPOBAHMS; B) PELIUITUEHTOM.

8. N3HOC OCHOBHBIX (OHAOB B JCHEKHOM BBIPAXXEHWU B TNPOLECCE HX
MPOU3BOAUTENILHOTO (DYHKIIMOHUPOBAHUS — 3TO:

a) TM3UHT; 0) aMOpPTHU3alIKsl; B) KPEIUTOBAHUE.

9. ®enepanpubiii 3akoH «OO0 HWHBECTUIIMOHHOM JEATEILHOCTH B PO,

OCYIIECTBIIsIEMOH B (hOpME KaTUTATBHBIX BIOKEHUI)» OBLI MPUHSAT:
a) B 1999 rony; 0) B 1991 roay; B) B 2002 romy.
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10. KanurtanpHble  BJIOXKEHHUS, OCYIICCTBISIEMBbIE  MPEANPUATHIMH U
OpraHu3alMsIMHU HETOCYIapCTBEHHBIX (POPM COOCTBEHHOCTH, — 3TO:

a)  UWHHOBAIIMOHHAs  JEATEJIIbHOCTh; ©)  TpsAMble  WHBECTUILIUM;,  B)
HEroCy/1apCTBEHHbIC HHBECTULINU.

11. KanuTanbHble BIOKEHUS, IO KOTOPHIM OCHOBHBIE TTOKA3aTENN OMpPEICIISIOTCS
MunucrepctBoM 3KOHOMHUKM P® w© ucrouHMKM (UHAHCUPOBAHUS  KOTOPBIX
OMpeNeNsoTcs B 3akoHax o (QenepanbHOM Oropkere U OrOJKETax CyOBEKTOB
®enepanuu, — 3T0:

a) CyOBEKTHl WHBECTHIIMOHHOW JEATETHLHOCTH; ©) IICHTPaJN30BaHHBIC
KaNUTaJIbHBIE BJIOKEHUS, B) 00BEKTHI HHBECTHUITUOHHON JEATEIHHOCTH.

Tema 4. PuHaHCOBLIE HHBECTHIIHH

Leab 3aHATHS — O3HAKOMHTHCS C BHJAAMH (PUHAHCOBBIX HWHBECTUIIUA U
METOJIaMH OLEHKH 3(PPEKTUBHOCTU ITUX BIIOKEHUMH.

3anaua u3ydyeHus TeMbl — U3yUYUTh OCHOBHBIE HHCTPYMEHTBI (JOHIOBOTO U BU/IBI
pPBIHKA IIEHHBIX OyMar, Hay4UThCSl ONPEACNATh WHBECTUIIMOHHYIO MPUBJIEKATEIHHOCTD
JIOJIEBBIX U JIOJITOBBIX IIEHHBIX OyMmar.

KoHTposbHBIE BONIPOCHI

1. Tonsitue GpUHAHCOBBIX MHCTPYMEHTOB MHBECTUPOBAHUSI.

2. TloHsTHe 1IeHHBIX OyMar.

3. OCHOBHBIE HHCTPYMEHTHI PhIHKA IICHHBIX OyMar.

4. daxkTopsl, ONpeACIISIIONINe UHBECTUIIMOHHBIC KAUECTBA IICHHBIX OyMar.

5. Onenka 10X0IHOCTH aKIIHM.

6. [IoHssTHE AUBHUIIEHIA U €TO PACUET.

7. OneHka J0X0IHOCTH OOJIUTraIni.

8. [loHsiTHE KYITOHHBIX BBIIUIAT U UX Pacyer.

IIpuMepsI pelieHUs NPAKTUYECKUX 32124

Ilpumep 1. Ilycth Oe3omacHbIi ypOBEHb MNPUOBUILHOCTH cocTaBiser 30%,
BenuunHa Oera-kodddummerTa 1,2, oOIIEpbIHOYHBIN CpEHUN YPOBEHb MPUOBLIHLHOCTH
1eHHbIX Oymar paseH 40%.

Pewenue. MyunuManbHbIil TpeOyeMblid YpPOBEHb MPUOBLILHOCTH JTAHHBIX AKIIH
cocraBut K=30+1,2(40-30)=42%.

Omeem. B >Th akuuy MOXHO BKJIQJIbIBaTh CPEICTBA B TOM ClIy4ae, €CIM OHU
obecrnieyaT YUCTYIO NpUOBLIL He MeHee 42%.

Ilpumep 2. 1lycTh cyMMa €XEroJHO MOJYYaE€MbIX JUBHACHAOB C OJHOM AKIWU
aKuuoHepHoro oodmectBa coctaBisger 200 py0., TpeOyeMblil ypoBE€Hb MPUOBLIBHOCTH —
42% ronoBBIX, a TEeKyIlas KypcoBas cTouMocTh akiuu — 1000 pyo.

Pewenue. JleicTBuTEIbHAS CTOUMOCTD aKIIMA COCTABMT:

CA=& =476.
0,42
Omeem. ]JleCTBUTENBbHYIO CTOMMOCTh aKIMU CPaBHHBAEM C KypCOBOU

crouMocthto  akiuu  476<1000. IIpuoOpereHue  akumii 3TOro  OOIIECTBA
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HEIEeIeco00pa3Ho, T.K. UX JEHCTBUTENbHAS CTOMMOCTh MEHBIIIE KYPCOBOW CTOMMOCTH.
Ecnu oHu nMeroTCs, TO MX HYKHO MPOJIAaTh MO TEKYIIEH PRIHOYHOM 1IeHE.

Ilpumep 3. OGnuranus ¢ HOMUHaIBHOW cToMMOCThIO 1000 py0. M KyMOHHOM
ctaBkoii 20% npuobperena no kypcooii iene 800 pyd. Cpok oOpaiiieHust odiuranuu 5
net. OnpeneanTsb J0X0JHOCTh OOIUTallUH.

Pewenue. llpupocT kamuTaja Blajenblla oONMrauMd 3a S5 JeT COCTaBUT
[TK=1000-800=200 pyO.

E>xeroHslil MPUPOCT COCTABUT:

200

200

['010BOM KYIIOHHBIN JOXO]I COCTABUT:
7. =299 50— 200 pyé.
100
COBOKYMIHBIN TOJJOBOM JOXOJ COCTaBUT:
Cl;0,=200+40=240 py®.
['omoBast COBOKyITHast JOXOJAHOCTb COCTABUT:
icc =210 300
800
Omeem. Ha xaxapiii pyOiib, BIOKCHHBIN B O0JUTaIMIO, €€ BiaAesel] €KEroIHO
nonyyaet 30 kon. 1oxona.
3ajauM ¥ ynpaKHeHus1 ISl CAMOCTOSATE/IbHOI PadoThI
Ynpasicnenue. Nzyunte marepuanst denepanbHOl Cay)Obl TOCYJapCTBEHHOM
cratuctuku Poccum (Poccrar): Poccuiickuii CTaTUCTUYECKUN €XKETOJHUK - pasiel
«MuBectunumy, craructuyeckuii coopuuk «MuBectunmu B Poccuny», odunmanbHbIin
cailt Poccrara. Ucnonw3yss uHboOpMaiuio, coaepxkalrytocsi B COOTBETCTBYIOIIUX
paznenax, 3amonnutre Ta6n. 4.1-4.3. CoctaBbTeé NHUCHBMEHHOE 3aKIIOYEHHE TI0

pe3ynbTaTaMm aHaJiu3a O JUHAMUKE U CTPYKType (DMHAHCOBBIX HHBECTUIUH B PD.
Tabnuua 4.1 - IlunamMuka GUHAHCOBBIX BIIOXKEHMH opranu3zanuii B Poccuiickoii @eneparuu 3a 2013-
2015 rr., Mapa. pyoO.

ITokasaTrenn T'omer
2013 2014 2015
duHaHCOBBIE BI0KEHMS, BCETO
B T.4.:
JIOTOCPOYHBIE
KPaTKOCPOYHbIE

Tabnuua 4.2 - CtpykTypa GUHAHCOBBIX BIIOXKEHUI opranuzanuii B Poccuiickoit ®@eneparuu 3a 2013-
2015r1r.,B8 %

ITokasarenn T'onpr
2013 2014 2015
DuHaHCOBEIC BIOKEHHUS, BCETO
B T.4.:
JIOJTOCPOYHBIE
KPaTKOCPOYHBIE
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Tabnuua 4.3 - CTpyKkTypa AOITOCPOYHBIX M KPATKOCPOUHBIX (PMHAHCOBBIX BJIOKEHUH OpraHM3alui B
Poccuiickoit ®eneparuu 3a 2015 rr., B %
[Tokazarenu Jonrocpounsie Kparkocpounbie
B TOM YHCIIE:
B 1AW M aKIMH JIPYTHX OpraHu3aluii
B COOCTBEHHBIE aKI[MH, BEIKYIUICHHBIC Y aKIIHOHEPOB
B 00JIMraluu 1 Ipyrue JOJIroBbIe 0053aTeNbCTBA
MIPEAOCTABICHHBIC 3aMBbl
npoure GUHAHCOBHIE 0053aTEIbCTBA

3aoaua 1. Vaectop xouer nonyuuth 1200 ThIC.pyO. yepe3 2 ropa. Kakyro
CyMMY OH JIOJDKEH IIOJIO)KUTh HAa CPOYHBIA JIENO3UT CeWdYac, €Clau JElO3UTHAas
NPOLIEHTHAs CTaBKa cocTaBisieT 5 %?

3aoaua 2. Bxnaa 1miH. py0. Ha cOeperaTelbHOM CYETEe 4epe3 5 JieT JOCTUT
BeqnuuHbl 1,5 MiH.py0. HaiiguTte HOMUHANIBHYIO U peaIbHYI0 HOPMY MPOIEHTA, €CIIH
Ha4YMCIIEHUE MPOU3BOAWIOCH: a) pa3 B TOJl; 0) MOKBApTAJIBHO.

3aoaua 3. VHBecTop Kynwul miectunieTHUM 8 % cOeperarenbHblil cepTU(uUKaT
ctoumoctbio 10000 py6. Ecnm mponeHThl HAYUCISIIOTCS €XKETOJHO, KaKyl CyMMY
MOJIYYUT UHBECTOP MO OKOHYAHUM KOHTpaKTa?

3aoaua 4. Ctout 11 npuoOpeTaTh OOJHUTali0 HOMUHAIBHOU cTouMocThio 1000
py0. U OCTaTOYHBIM CPOKOM OOpaIlleHUS S5 JIET, UMEIOIIYIO TOJOBYIO0 KYITOHHYIO CTaBKY
10%, ecnu oOnuramusi B HACTOSAIIMM MOMEHT IpojaeTcs Ha poiHKe 3a 850 pyo., a
0’KHJ1aeMasi NTHBECTOPOM JIOXOJTHOCTb K MOTAIICHHUIO COCTaBIISIET 8 %07

3aoaua 5. WuBectop mnpumobOpen 3a 11 pyO. oOnuramuioo HOMHHAILHON
croumocthio 10 py6. Kymonnas craBka paBHa 30% roioBbeix. [IporieHT BhIIaunBaeTCs
1 pa3 B koHIle Kaxaoro rojga. Cpok moramieHusi ooauranuu 4epe3 3 roga. Paccuurtath
TOJIOBYIO JJOXOJHOCTh OOJIUTaIUH.

3aoaua 6. IlpuObuUb axKIMOHEPHOTO OOIIECTBa, HAmpaBiseMas Ha BBILIATY
JTUBUJICHNIOB, COCTaBisieT 73 Thic. py0., a yctaBHbIM Kanutan 500 Thic. py0., B TOM
YuCJ€ BBINYIIEHO TMPUBWICTUPOBAHHBIX akIui Ha cymmy 20 Tbhic. pyod. ¢
¢duxcupoBanubiM  guBuAeHAOM  70%. OnpenenuTs pa3Mmep JOUBHACHAA 10
OOBIKHOBEHHBIM aKITUSIM.

TecToBbIe BONIPOCHI

1. Ilennast Oymara, CBUAETEILCTBYIOIIAs] O BHECEHUH €€ BIAACIbIEM JEHEKHbBIX
CPEICTB, MOATBEPKIAIONIAs OO0S3aHHOCTh AMUTEHTA BO3MECTUTH €My HOMHHAIBHYIO
CTOMMOCTb 3TOM IIEHHOMW Oymaru B TPEIYyCMOTPEHHBIM B HEW CPOK C BBIMIATON
(UMKCUPOBAHHOTO MPOIIEHTa (€CIU WHOE HE MPETyCMOTPEHO YCJIOBHUSIMU BBITYCKa), —
3TO:

a) BEKCelb; 0) aKIus; B) oOIuraIus.

2. DMUTEHTHI KaK YYaCTHUKHU (POHIOBOTO PHIHKA — 3TO:

a) opraHu3alyy, UMEIoIIUe JUIeH3U0 npodeccuoHanbHoro ydyactHuka PIb u
OCyILEeCTRIIsIIOMMKE TMpodecCHoHaIbHYIO JAesTeabHocTh Ha PIb; 6) opranuzamnuu,
KOTOpBhIE€ BEAyT XpaHEHHE M yueT akuuil u obnuranuii AO, OTKpBIBAIOT cueTa
BJIQJICTIbIIAM M TIPOU3BOIST TIEpEPEruCcCTpaIiio MpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru;
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B) OpraHW3alM, BBIMYCKAIONINE IICHHbIE Oymaru (aKuu W OOJUTauu) s
(bvHaHCUPOBaHUS CBOEH AESATENBHOCTU U PA3BUTHSI.

3. llennas Oymara, garomjasi MpaBO COOCTBEHHOCTH B aKIIMOHEPHOM KamuTale
KOMITaHUH, — 3TO:

a) akuus; 0) oonurarus; B) Gprrouepc.

4. Pa3HuIla MEXIYy HOMHUHAIBHOM CTOMMOCTBIO OOJMTIallid, BbITLIAYMBAEMOMN
IpU MOTAIIeHUH, U IEHON MOKYIKH Ha3bIBAETCS:

a) KynoH; 0) TUCKOHT; B) TUBUACH/.

5. JIMKBUAHOCTH LIEHHOM Oymaru — 3T1o:

a) ompenereHrue MaKCHMaJIbHO BO3MOXKHOTO Kypca IIeHHOW Oymaru; 0)
00s13aTE€JIbCTBO KYIUTh WJIM MPOJIaTh KAaKOW-IMOO aKTUB K YCTAHOBJIEHHOMY CpPOKY B
OyayIieM o OTOBOPEHHOM IIEHE; B) BOBMOXXHOCTh MaKCUMaJILHO OBICTPO M 0€3 TOTeph
peanr30oBaTh 3HAUUTEIIBHOE KOJIMYECTBO IIEHHBIX OyMar U MOJIY4YUTh 3a HUX JCHBIH.

6. B 3aBucuMocTu TeKyllell HOpPMBI J0XO/la OT YpPOBHS PHUCKA OIPEACIIUTH
MIPUOPUTETHOCTD BIIOKEHUW CPEACTB IS MHBECTOPA, CTPEMSIIETOCS MUHUMHU3UPOBATH
PHCK:

a) roCyJ1JapCTBEHHBIE LICHHbIEC Oymaru, oOnuranuu KOMITaHUH,
MIPUBUJIETUPOBAHHBIC aKIUU, OOBIKHOBEHHbBIC aKIMH; O) rocyJapCTBEHHBIC IIEHHbBIC
OyMaru, IpUBUJIETUPOBAHHBIC aKI[UH, OOJIUT Al KOMITAHUH, OOBIKHOBEHHBIC aKIUU;

B) TOCY/IapCTBEHHbIE IIEHHBbIE OyMaru, OoOJMralMyd KOMIAHUN, OOBIKHOBEHHBIE aKIIUH,
MIPUBWIETUPOBAHHbBIC AKIUU.

7. BbiOpath HanOoJiee BBITOAHBIA BapuaHT pa3MelieHus 60 Toic. pyd. CpOKOM Ha
5 ner:

a) IEMIO3UTHBIN CYET C €XKErOAHBIM HauKuciieHueM 17% 1o cinoxHol cTaBke; 0) 3aeM
noa 25% ToOBBIX MO MPOCTOM CTaBKE;, B) JACMO3UTHBIM cueT moa 16% TOI0BBIX ¢
€KEKBapPTaIbHBIM HAYUCIICHUEM CIIOKHBIX MPOIEHTOB.

8. PrcKk# IMKBUHOCTH 110 OTnepanusaM Ha (POHTOBOM PHIHKE — 3TO PUCKHU:

a) OaHKpoTCTBa; 0) M3MEHEHHUS CTOMMOCTH IICHHBIX OyMar; B) YITYIIEHHOU
BBITO/IBI.

9. Uro BeICTYmaeT B KauyecTBE J0XOJa IMpHU ompeaeneHun >(PPeKTUBHOCTH
(hMHAHCOBBIX UHBECTHUITHI?

a) MOJy4aeMbIil I0X0/ B BUJIC JUBUJICHIOB WM MTPOIICHTHBIX TJIATEXKEH;
0) mosydaemblid 10XOJl B BHUJE JMBUICHIOB WJIM IMPOIICHTHBIX IIJIATEXKEH W BO3BpaT
CPEACTB, MHBECTUPOBAHHBIX Ha MPUOOpETEHNE (PUHAHCOBBIX HHCTPYMEHTOB;
B) pa3HUIIA MEXKIY pPEaJbHON CTOMMOCTBIO OT/EJIbHBIX (PUHAHCOBBIX MHCTPYMEHTOB U
CYMMOMU Cpe/ICTB, MTHBECTUPOBAHHBIX HA UX MPUOOPETEHUE.

10. Ilena, no kotopoi Oymara mpoJiaeTcs Ha PbIHKE LIEHHBIX OyMar, — 3TO:

a) KypcoBas 1IeHa akiuu (Kypc akiuun); 0) KymoHHas I0XOIHOCTb;
B) COBOKYITHBIM T'OJOBOM J10X0]1 [0 OOJIUTAIIUSIM.

11. OrtHomenne abCOMIOTHON BEIWYMHBI TOJOBOTO KYIOHHOTO JI0XOJa K
HOMUHAJIBHOW CTOMMOCTH OOJIMTalliy Ha PHIHKE IIEHHBIX OyMar — 93TO:

a) KypcoBas 11eHa aKIiK (Kypc akin); 0) KyrOHHAsI I0XOHOCTb;

B) COBOKYITHBII T'0JIOBOM JT0XO]T TIO OOIUTaIlHSIM.
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12. CymMMa KyNOHHBIX BBITUIAT U TOAOBOTO MpupocTa (yObITKa) KamuTaia — 3TO:
a) KypcoBas IIeHa akiuu (Kypc akiuu); 0) KynmoHHas JI0XOJIHOCTb;
B) COBOKYITHBIN T'OJTOBOM JI0XO/] IO OOJIUTAIUSIM.

Tema 5. UHBeCTULMOHHBIN MOPTdeEb
Lean 3aHATHSA — IOHSATUE U YIIPABJICHWE WHBECTUIIMOHHBIM TTOpTheneM.
3agaya u3ydeHHMsl TeMbl — OIPEACIUTh MPUHIUIBI U 3Tarbl (GOPMHUPOBAHUS
noptderst, MeToabl HOPMHUPOBAHMS M YITPABICHUS MHBECTUIIMOHHBIM MOPTQhEeM.
KoHTpoJibHBIE BONIPOCHI
[ToHsTHE MHBECTUIIMOHHOTO TTOPT(HEIIS.
Tumnbel HHBECTUITMOHHBIX MOPTQhETEH.
[TpunHIMTIE GOPMUPOBAHUS WHBECTUIIMOHHOTO TTOPTHETIS.
XapaKTepruCTUKN HHBECTUITMOHHOTO TTOPTQEITsI.
Oranbl GOpMHUPOBAHUS UHBECTUIIMOHHOTO MOPTQEs.
Drtarbl yrpapieHUs HHBECTUIIMOHHBIM TTOpTdeeM.
[TonsiTue ynpaBiieHUs UHBECTUIITMOHHBIM TTOPTdeeM.
HpnMep pelieHns NPAKTUYEeCKOH 3a1a4u
Ilpumep. Tloptdens nHBECTOpa COCTOUT U3 OOBIKHOBEHHBIX aKIIMI KOMITAaHUNA A,
b, B. Onpenenuth 0xumAaeMyr0 d4epe3 roja JOXOJAHOCTb MOPThENs, €Cclu HMEIOTCS
CIEAYIOIINE JAHHBIC:

NogokwbdE

o Oxuniaemas yepes roj
Kommuectso aknuii | PriHOYHAs 11€HA
Komnaunuu B mopTdene, mr S— 5 CTOUMOCTH
P s . s py : aKHHﬁ, py6
A 150 300 320
b 300 150 180
B 400 200 250

Pewenue. 1) onpeneniiM COBOKYIHYIO HAYAIBbHYIO CTOUMOCTh HHBECTHITUOHHOTO
noptdens:
R,=150*300+300*150+400*200=170000 py6.;

2) ompeneianM JOJI0 KaXKJIOTO BHJAa IICHHONH OyMaru B coctaBe mopTdens Ha
HaYaJIbHBIM MOMEHT;

J,=150*300/170000=0,2647;

J15=300*150/170000=0,2647;

Jz=400*200/170000=0,4706;

3) onpeaesiuM 0XKHIAEMYIO JOXOHOCTh KaKIO0H IICHHOW OyMaru:
Ra= (320-300)/300*100=6,67%;

Rs= (180-150)/150*100=20%;

Rg= (250-200)/200*100=25%;

4) onpeaeIuM 0KUIAEMYIO JOXOJIHOCTh MOPTdEIs:
Rox=0,2647%6,67%+0,2647*20%+0,4706*25%=18,8%.
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Omeem. Oxunaemas yepes roj J0XOAHOCTb MOPTQENs OnpeaeseTcs: Kak cyMMa
MPOU3BEACHUN JOJIM KaXJIO0TO BHAAa IIEHHOW Oymard B cocTaBe mnoptrdens Ha
JIOXOJTHOCTB ATOM IIeHHOM Oymaru u coctapiseT 18,8%.

3ajaya 15 caMOCTOATEILHOM PadoThI

3aoaua. Iloptdenp wuHBECTOpa COCTOMT W3 IPUBWICTHPOBAHHBIX aKIIHI
kommanuii A, b, B. OnpenenuTh oxugaeMmyro 4epe3 roj J0XOAHOCTh MOpTdens, eciu
UMEIOTCS CIIeYIONTNE JaHHbIE:

. Oxunaemas
KonmuectBo akimii B Prinoynas nena .
Kommnanun 4epe3 o CTOMMOCTb aKIHH,
nopTtderne, mr. aKuuu, pyo. py6
A 100 350 320
b 200 150 180
B 300 250 250

TecToBbIE BONIPOCHI

1.  lleneHampaBieHHO  C(OPMHPOBAHHYIO  COBOKYNHOCTh  (PMHAHCOBBIX
WHCTPYMEHTOB, MpeAHa3HAYEHHBIX JUTSI OCYUIECTBJIECHUS (bMHAHCOBOTO
MHBECTHPOBAHUSA, B COOTBETCTBUU C pa3pa0OTaHHONW WHBECTUIMOHHOW IOJIUTHKON
Ha3bIBAIOT:

a) (MHAHCOBBIC UHBECTUIINH; 0) MHBECTUIIMOHHBIN MOPT(dEIIb; B) OM3HEC-TIJIaH.

2. IuBepcudukanusi Kak METOJl YIPABJICHUS] pUCKAMH — 3TO:

a) CHI)KEHHE JI0XOJI0OB BCIIEICTBHE HAJIMYUS MPOTHUBOPEUYUHN B 3aKOHOAATEIILHON
0ase; 0) BKJIIOUEHUE B MOPT(HEIh LIEHHBIX Oymar ¢ pa3jiMyHbIMM [TapaMeTpamMH pUcKa U
OKUJAeMOM JOXOJHOCTH; B) peajiu3allus BCEX LEHHBIX OymMar ¢ HU3KHUM YPOBHEM
JOXOJHOCTH.

3. B ocHOBe COBpEeMEHHOM MOPTQPENbHON TEOPUU JIEKUT KOHUEHIUSA
«@hdexTruBHOrO MOPTHhEN», KOTOpas 3aKJII0YaeTCS B 00ECIICUCHUH:

a) HAMMEHBIIIETO PUCKA; 0) HAUBBICILIETO JOX0/a MPHU 3aJJaHHOM YPOBHE PUCKA;

B) HAMEHBILIETO PUCKa MPU 33JJaHHOM YPOBHE JIOXOJHOCTH; I') O U B.

4. BxitoueHue B mopTdesib pa3inuyuHbIX (PMHAHCOBBIX MHCTPYMEHTOB C LEJBIO
MOBBIIICHUS] TOXOJHOCTH WJIM YMEHBIIEHUS pUCKa — 3TO!

a) ciydaiiHas nuBepcudukanus; 0) 1eneHanpaBieHHas TuBepcurKaIus;

B) AUBepcUUKAIIHS.

5. BbiOop (hMHAHCOBBIX MHCTPYMEHTOB, BKJIIOYAEMbIX B MOPTQEIb, BHE CBSA3H C
MOCTABJICHHOW MHBECTULIMOHHOM LEJIBIO — 3TO:

a) ciydaiiHas nuBepcudukaus; 0) 1eeHanpaBieHHas TuBepcuprKaIus;

B) AuBepcUUKAITHS.

6. BpiOop (QuHAHCOBBIX WHCTPYMEHTOB, BKJIIOYAEMBIX B MOpPTdeEnb, s
JOCTIDKCHUST TIOCTaBJICHHOW WHBECTUIIMOHHOW IIEJIM, Paad KOTOpOH ¢GopMHUpYyETCs
noptdenb, — 3TO:

a) ciydaiiHas quBepcuuKaius; 0) meaeHanpaBiIeHHas TUBEpCUBUKAIHS;

B) AUBepCcUUKAITHS.

22



7. KoppekTupoBKa MHBECTUIIMOHHOTO MOPT(Qesisi B 3aBUCUMOCTUA OT U3MEHEHUS
1esneil “HBecTopa, 00beMa MHBECTUIIMOHHBIX PECYPCOB U KOHBIOHKTYPbhI (PMHAHCOBOTO
PBIHKA — 3TO:

a) pecTpykrypusanus moprdens; 0) dopmupoBanue moprdens; B) ylIpaBiIcHHE
noptdenem.

8. BrnoxeHue kamuTana B ILIEHHbIE OyMard pa3HOTO BHUJA, PA3HOIO CpOKa
JIEUCTBUA U Pa3HOM JIUKBUHOCTH, YIIPABISIEMbIE KaK €IUHOE 1IeJI0e, — ITO:

a) moprdenb TeHHBIX Oymar; ©0) UWHBECTHIMOHHBIH MOPTQENb;, B)
WHBECTUIIMOHHBIHN MPOEKT.

9. ®@opmupoBanue mOpTdens MO KPUTEPUIO MaKCHUMH3AIMH  YPOBHS
WHBECTUIIMOHHON MpHObUIM B TEKYIIEM IMEpHOJe BHE 3aBUCHMOCTH OT TEMIIOB
MPUPOCTAa HHBECTUPYEMOTO KalKTaja B IOJITOCPOUYHOM MEPCIEKTUBE — ITO:

a) mopTdens 10xo/a; 0) mopTdensb pocTa; B) BCE BHIICTICPEUUCICHHOE.

10. ®opmupoBanue mopTdesis Mo KPUTEPUI0 MAKCHUMH3AIMK TEMIIOB MPUPOCTa
MHBECTUPYEMOTO0 KamuTajga B MPEACTOSIIEH JOJITOCPOYHON TEpPCHEeKTUBE, BHE
3aBUCHUMOCTH OT YpPOBHA ()OPMHUpPOBAHHUS HMHBECTULIMOHHOM MPUOBLIM B TEKYIIEM
nepuoae, — 310’

a) noptdens 10xo0/a; 6) MopTdensb pocTa; B) BCE BHIICTIEPEUUCICHHOE.

11. Ecnu mnoprdens cpopMupoBaH MO KPUTEPUIO MAKCUMM3ALUHM TEKYIIETrO
J0X0Jla WM MPHUPOCTa HHBECTHUPYEMOIO KaluTajla, BHE 3aBUCHUMOCTH OT YpPOBHS
WHBECTUIIMOHHOTO PHUCKa (KaK MPaBUJIO, MPU 3TOM YPOBEHb MHBECTHIIMOHHOTO PHCKa
MaKCHMaJIeH), TO JTO:.

a) arpecCUBHBIN (CHEKYJISITUBHBINA) OPTPeEsb; 0) yMEpEHHbIN (KOMIPOMUCCHBIN )
nopTdeib; B) KOHCEPBATUBHBIN MOPTQENb.

12. CoBOKYIHOCTh ()MHAHCOBBIX MHCTPYMEHTOB, MO KOTOPBHIM OOLIMH ypOBEHb
nopT@eNbHOr0 pHUCKa MNPUOIMKEH K CPEAHEPBIHOYHOMY (HOpPMa HWHBECTHLIMOHHOMN
MPUOBLITN MPUOIIKEHA K CPETHEPHIHOYHOMY), — ITO'

a) arpecCUBHBIN (CIEKYISITUBHBIN) MOpTdeb; 0) yMEepeHHBIN (KOMIPOMUCCHBIN)
nopTdelib; B) KOHCEPBATUBHBIN MOPTQEINb.

13. Ecnmu noprdens chopMupoBaH MO KPUTEPUI0 MUHUMHU3ALWU YPOBHS
MHBECTUIIMOHHOTO  pHUCKa, OO0EeCreunBaeT BBICOKMII  ypOBEHb  0O€30MacCHOCTU
(MHAHCOBOIO HMHBECTUPOBAHMS, COCTOMT U3 (PMHAHCOBBIX MHCTPYMEHTOB, PHUCK IO
KOTOPBIM HE IPEBBIIIAET CPEIHEPHIHOYHBIA YPOBEHbB, TO 3TO:

a) arpecCUBHBIN (CHEKYISITUBHBIN) MOpTdeb; 6) yMEepeHHbIH (KOMIPOMHUCCHBIN)
nopTdesib; B) KOHCEPBATUBHBIN MOPTQEND.

PA3JIEJI 2. UHBECTULHIMOHHOE INPOEKTUPOBAHHUE U ONEHKA
MHBECTUIIMOHHOI' O ITPOEKTA
Tema 6. UHBeCTHLIMOHHO-CTPOUTENbHBIN KOMILJIEKC

Leap 3aHsATHS — ONpeneIuTh OCOOCHHOCTH OpTraHM3allUd HWHBECTHIIMOHHOTO
npolecca B CTPOUTEIIBCTBE.

3agaya u3yyeHHsl TeMbl —  YYAaCTHUKHA KaOUTAIBHOTO CTPOUTENbCTBA U
OpraHu3alMoOHHbIE (OPMBI BEIACHUS CTPOUTENBHBIX PAbOT; MOPSAOK pa3pabOTKH,
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AKCHEPTU3bl M YTBEPXKIECHHUS  MPOEKTHO-CMETHOW  JOKYMEHTAllMW;  MOPSI0K
[IEHOOOpa30BaHUs B CTPOMUTENbCTBE; OpraHu3alusl TMOAPSAHBIX OTHOLIEHUWA B
KaluTaJIbHOM CTPOUTENLCTBE; MOPSATOK MPUEMKH B OIKCIUTyaTallMI0 3aKOHYEHHBIX
CTPOUTEIHCTBOM OOBEKTOB.

KoHTpoJibHBIE BOIPOCHI

1. [TonsiTHE U OCOOEHHOCTH KATUTAIIBHOI'O CTPOUTENILCTBA.

2. Buzbl mpou3BOACTBA CTPOUTENBHBIX Pa0OT.

3. Y4aCTHHUKH KalMUTaIbHOTO CTPOUTEIBCTBA.

4. CocraB ¥ coJiepKaHUE MPOEKTHO-CMETHOM TOKYMEHTAIIUH.

5. ITopsimok pa3pabOTKH MPOEKTHO-CMETHON JOKYMEHTAIIHH.

6. CocTaB CMETHOI CTOMMOCTH CTPOMTEIIbCTBA.

7. JIoroBOp CTPOUTEIBHOTO MOAPSIA.

8. OcHOBaHUA W 3Tanbl NMPUEMKH 3aKOHUECHHBIX CTPOUTEIHCTBOM OOBEKTOB B
AKCILTyaTaIuIo.

IIpuMepsI pelieHUs NPAKTUYECKUX 32124

Ilpumep. CTOMMOCTH CTPOUTEIBHO-MOHTAXHBIX pabOT IO CTPOUTEIHCTBY
KUJIOro JioMa paBHa 55 muiH. py0. Ompenenute CymMMmy MPSIMBIX 3aTpaT, HaKIJIATHBIX
pacxoloB M IUJIAHOBBIX HAKOIUIEHWW, €CJIM U3BECTHO, YTO HAKIAIHBIE PACXOIBI
cocTaBiaioT 17%, a maHoBble HakomieHus — 7,41%.

Pewenue. 1) Onpenenum cyMMy NMPSAMBIX 3aTpaT B COCTaBE CMETHON CTOMMOCTH
CMP 1o cnenyromieit hopmyie:

[13=Ccmp/(1+Hyp)(1+ Hpy)=55/(1+0,17)(1+0,0741)=43,754 muH.pyo0.

2) Onpenenum HaKJIaHbIE PACXO/IbI MO cleaytolei popmyre:

HP=I13* Hyp=43,754*0,17=7,438 miuH. pyO.

3) Onpenenum IJIaHOBBIE HAKOIUJICHUS T10 CeAyroIel hopmye:

[MTH=(T13+HP)* Hpy=(43,754+7,438)*0,0741=3,793 muH. pyO.

Omeem. Cymma mpsiMbIX 3aTpar coctaBuia 43,754 wmuH. pyO., HakJagHbIE
pacxonbl —, 438 MiIH. py0., IJIaHOBBIE HaKOTUIEHUS — 3,793 MiH. pyo.

3axayu 15 CaMOCTOATEIbHOM PadoThI

3aoaua 1. CTOUMOCTb CTPOUTENBHO-MOHTAXXHBIX pa0OT MO CTPOUTENBCTBY JKUJIOTO
noma paaa 40 MyH. py0. Onpenenure cyMMy TIPSIMBIX 3aTpat, HAKJIQAHBIX PACXOJIOB U Ijla-
HOBBIX HAKOIUICHWH, €CJIM M3BECTHO, YTO HAaKJAJHbIC pacxojbl cocTaBisitoT 18%, a
TUTAHOBBIE HaKoTUIeHUs - 8%0.

3aoaua 2. [lpsimMble 3aTpaThl Ha CTPOUTEIHCTBO OOBEKTA COCTABUIIH 15
MJH. py0. OmnpenenuTb CTOMMOCTh CTPOUTEIHHO-MOHTaXHBIX PabOT, €CIM U3BECTHO,
YTO HaKJIaJHbIE PacXodbl COCTaBISIOT 15%, a miaHoBble HakoIIeHUS 8%.

TecToBBIC BONIPOCHI:

1. Topru — 3T0:

a) Qopma 3aKyloK TOBApOB C OMPEIEICHHBIMU TEXHUKO-DKOHOMUYECKUMU
XapaKTepUCTUKAMHM, KOTJIa TTOKYIaTellb 00BSABISIET KOHKYPC JJIS MPOJaBIoB; 0) popma
MPOJTAXKH TOBAPOB, C OMPENICICHHBIMH TEXHUKO-DKOHOMUYECKHUMU XapaKTEPUCTUKAMH,
KOI'/Ia MpoJiaBel] 00bsABIISIET KOHKYPC JUJIsl IOKYyIaTesnei; B) opma 1oroBopa apeHsl, B
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KOTOPOM  apeHJ0JaTeNlb  NPEJOCTaBIs€T  aApEeHJAaTopy  NPUHAUIEKALIEE  eMYy
0o0opy0BaHUE BO BPEMEHHOE IMOJIb30BAHUE 32 ONPEACIICHHYIO ILJIaTy.

2. CtpoutenbHbIN MPOLECC - 3TO:

a) MarepuajbHble IIEHHOCTH, CO3JaHHble B pe3yJbTaTe JAESITEIIbHOCTU
CTPOUTEIBHOTO TMpEANpUATHs; ©) COBOKYNMHOCTb B3aMMOCBSI3aHHBIX OCHOBHBIX,
BCIIOMOTATENbHBIX ONEPALIHi, OCYIIECTBIIEMBIX HA CTPOUTEIBHON TIIOIIAIKE;

B) COBOKYITHOCTh MaT€pHaIbHO-BEILIECTBEHHBIX IIEHHOCTEH, JACUCTBYIOIIMX B TECUCHHUE
JUIUTEIBHOTO BpPEMEHHM Kak B cdepe MaTepHaJbHOTO NPOU3BOACTBA, TaK U B
HeMaTepuanbHOU chepe.

3. OCHOBHBIE 3TaIlbl CTPOUTENBHOTO MPOIIECCa:

a) TEXHHMKO-d)KOHOMHUYECKHWE HCCIEAOBAHUSA, MPOCKTHPOBaHHE OOBEKTa;
MIPOU3BOJCTBO CTPOUTEIBHON MPOMYKIMHU; 0) HHKEHEPHO-TEXHUYECKasi MOATOTOBKA K
CTPOUTEIBCTBY; OIPEIECICHUE 3aKa3uMKa W 3aCTPOMIIMKA; COCTaBJIEHUE JOroBOpa
NoJIpsizia; B) MOATOTOBKA K CTPOUTEIBCTBY; CTPOUTENBLCTBO; Pealn3alvs CTPOUTETHLHOM
MPOAYKIUHU.

4, [Toapsguuk — 3T0:

a) opraHmsalus, KoTopas IO JOrOBOPY C 3aKa3yMKOM pa3paldaThIBa€T IPOEKT
Oo0BEKTa CTPOMUTENBCTBA; ©) oOpraHusalus, KOTOpas BbIAAET KPEAUT IMOJ 3aJorT
HEJIBI>)KMMOTO MUMYIIECTBA; B) OpraHU3allus, BBIIOIHSAIONIAS HA CBOM CTpAaxX U PUCK IO
JOTOBOPY MOJPsiAa 00s13aTEIbCTBA IO CTPOUTEIBCTBY OOBEKTOB.

S. @opMBI BEICHUS CTPOUTEIBCTBA:

a) X034CTBEHHBII; 0) MOJAPSAHBIN; B) BCE BAPUAHTHI BEPHBHI.

6. CMeTHast CTOMMOCTb CTPOUTENBCTBA — 3TO:

a) TpenBapuTeNbHas CyMMa JCHEXKHBIX CpPEACTB, TpEOYIOIIUXCA s
OCYUIECTBJIEHUSI CTPOMUTENBCTBA; 0) CyMMa JIEHEKHBIX CPEICTB, HEOOXOIUMBIX IS
OCYUIECTBJIEHUS! CTPOUTEIBCTBA B COOTBETCTBUU C IPOEKTHBIMU MaTE€pHaIaMH;

B) COBOKYIHAsi CTOMMOCTD OIUIATHI TPpya pab0ounuX U CTOUMOCTH ChIPbSI U MaTEPUAJIOB.

7. Ilpu cOCTaBIEHUH CMET HA CTPOUTEIBHYIO IPOIYKINIO HCIIOIb3YIOTCS:

a) pecypcHbli W Oa3UCHBIM METOABI; O0) pPEeCypCHO-MHIEKCHBIH U Oa3ucHO-
WHJICKCHBIN METO/IbI; B) BCE BAPUAHTHI BEPHBI.

8. COBOKYIHOCTb TMpSAMBIX 3aTpaT, HAKIAJHbIX pPACXOJOB U IIJIAHOBBIX
HAKOILJICHUN COCTaBJISIET:

a) cmeTHyto crouMocth CMP; 6) cmetnyto cebectoumocts CMP; B) cMeTHYIO
CTOMMOCTb 3KCILTyaTalluu CTPOUTEIbHO-MOHTAXHBIX MAIIUH U 000pYAOBaHUS.

9. Haxnagneie pacxomsl - 3T0:

a) CymMMa JIEHEXHBIX CPEJCTB, HEOOXOaUMAas AJI MOKPBITUS OTIAEIbHBIX OOLIMX
PacxoJ0B CTPOUTEIBHO-MOHTAXHOW OpraHu3alui, HE OTHOCHUMBIX Ha CEOECTOMMOCTH
paboT; ©O) COBOKYIHOCTH BCEX CpEICTB, HEOOXOAUMBIX I HW3TOTOBJICHUS
CTPOUTEIBLHON MPOIYKIMHU; B) COBOKYIMHOCTh 3aTpaT, CBA3AHHBIX C CO3JaHUEM OOIIUX
YCJIOBHM JIJIsl CTPOUTEIBHOTO POU3BOJICTBA.

10. Kakas 4yacTh CMETHOH CTOMMOCTH  CTPOUTEIBHOW  MPOMYKIIHH
yCTaHaBJIMBAETCA B POLIEHTax 0T ctoumoctu CMP:

a) MpsIMbIE 3aTPaThl; 0) TUTAHOBBIEC HAKOTIJICHUS; B) HAKJIAHBIE PACXO/IBI.
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11. Ilox cMeTHOM HOPMOM NOHUMAETCS:

a) COBOKYIHOCTb PECYpPCOB CTPOUTEIbCTBA, YCTAHOBJICHHAs HA TPUHATHIN
U3MEpPUTEIh CTPOUTEIHLHO-MOHTAXHBIX WJIM APYTUX pabOT; 0) eUHBIN AJI BCEU CTpaHbI
MoKasarelslb 3aTpaT TPy/Aa, MAIIMHHOTO BPEMEHU M pacxojila MaTepUalioB Ha €IUHUILY
KOHCTPYKTHUBHOTO 3JIEMEHTA UJTU BUJA padOT; B) BCE BAPUAHThI BEPHBI.

12. OObekTHas cMeTa — 3TO:

a) JOKYMEHT, Ha OCHOBaHUM KOTOPOW (POPMHUPYIOTCS LIE€HBI HA CTPOUTEIBHYIO
MPOIYKIINI0; 0) JOKYMEHT, COCTaBIIIEMBbIH Ha OCHOBE OTIEIHHOTO BHJAa U O0OBEMa
paboT; B) JOKYMEHT, OOBbEIUHSIONNN B ce0e KOMIUIEKC CMETHBIX HOPM, PACLEHOK H
IEH.

13.  OmpeaenuTs cnoco® MPOU3BOJICTBA PAOOT MO BO3BEACHHIO OOBEKTOB
CHJIaMH  CIICIMAIBHO  CO3/JaHHBIX  OTACIIOB KAlMMTAJIBHOTO CTPOUTEIhCTBA HA
MIPEANPUATHN:

a) XO3SIUCTBEHHBIN; 0) MOJPSATHBIN; B) CTPOUTEIBCTBO MO «KITHOW.

14. CyObekTaMu HHBECTUIIMOHHOTO MPOIECCa B CTPOUTETHCTBE SBIISIOTCS:

a) UIHBECTOP U TOJIb30BaTelIb 00bEKTA; 0) MOAPSIIYUK U MPOCKTUPOBIIIHUK;

B) 3aKa34YMK U 3aCTPOMIIIHK; I') BCE BBIMICTICPEUYHCICHHOE.

15. IlpueMka 3aKOHYEHHOTO CTPOMUTEIBLCTBOM  00BEeKkTa  odopmisieTcs
CJIEIYIOLUMU JJOKYMEHTaMHU:

a) IOTOBOpPOM; 0) aKTOM; B) BCE€ BBIIICTIEPEUUCICHHOE.

16. IlpreMka 3aKOHYEHHOTO CTPOUTEIHCTBOM O0BEKTA OCYIIECTBIISCTCS 3a CUCT:

a) moJpsiIuMKa; 0) 3aKka3uuKka; B) ONpenesseTcs: JOrOBOPOM MOJIps/a; r) O U B.

17. CwmetHas ceOECTOMMOCTh CTPOUTEIBbHO-MOHTAXHBIX pPabOT BKIIOYAET B
ceos:

a) IpsIMbIE 3aTpaThl; 0) HAKJIATHBIE PACXObl; B) a U O; ') HAKOIICHHUS.

18. Yactp mnpuOBUIM CTPOWTENBHBIX OpTaHHW3AIlMi, YyCTaHABIMBacMas B
MPOIIEHTAX OT CYMMBI MPSIMBIX 3aTpaT M HAKJIAIHBIX PACXOJI0B, — ATO:

a) CMEeTHasi MPUOBLIL; 0) MPsIMbIE 3aTPaThl; B) HAKJIAIHBIC PACXOJIbI; ') CMETHAs
ce0eCTOMMOCTb.

19. Haknannbie pacxosl - 3TO:

a) CyMMa JIEHEXHBIX CPEJICTB, HEOOXOaUMAas Il TIOKPBITUS OTIACIBHBIX OOIINX
PacxoJI0B CTPOUTEIHHO-MOHTAXXHOW OpraHu3allui, HE OTHOCHUMBIX Ha CEOECTOMMOCTH
paboT; ©0) COBOKYIIHOCTH BCEX CPEIACTB, HEOOXOAWMBIX I H3TOTOBJICHUS
CTPOUTEIHLHOW TIPOIYKIIUU; B) COBOKYITHOCTH 3aTpaT, CBS3aHHBIX C CO3TaHHEM OOIINX
YCIIOBHM CTPOUTEIILHOTO ITPOU3BOACTBRA.

Tema /. CymHoCTh HHBECTULIMOHHOTO MPOEKTUPOBAHUS

Heab 3aHATHA — 03HAKOMUTHCS C MOHATUEM U HAa3HAYEHHEM WHBECTHUIIMOHHOTO
MPOEKTA.

3anauya u3y4eHus TeMbl — ONIPEIEIUTH NOHATUE UHBECTULIMOHHOTO MPOEKTA, Er0
CTPYKTYPY, METO/bI U HEOOXOIUMOCTh Pa3pabOTKH.

KoHTpoJibHBIE BONIPOCHI

1.IToHsiTHE M 3HAYEHUE UHBECTULIMOHHOTO MPOEKTA.
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2. DTanbl MHBECTUIIMOHHOTO MPOEKTUPOBAHUS.

3. NHBECTUIIMOHHBIN IIUKJI U €r0 CTaJAHH.

4. Ha3HaueHue W CTPYKTypa TEXHUKO-IKOHOMHYECKOTO O0OOCHOBaHUS
MHBECTULMOHHOTO MPOEKTA.

5. Haznauenue u cTpykTypa OM3Hec-IJIaHa HHBECTUIIMOHHOTO MPOEKTA.

YnpakHeHUus IS CAMOCTOATEIbHON padoThI

Ynpasxxcnenue 1. PazpabGotarh Ou3Hec-TUIaH MHBECTUIMOHHOTO MIPOEKTa Ha
KOHKPETHBIX  IMGPOBBIX  Marepuasiax 1o  BbeIOOpy. OOBeM  OHu3Hec-TIaHa
WHBECTUIIMOHHOTO mpoekta 20-25 crtpanuun. [IpumepHas cTpykKTypa W coaep:KaHUE
Ou3Hec-TJIaHa MHBECTULIMOHHOTO MTPOEKTA!

1. TuTYnBHBINA TUCT

B aTom paszzaene npuBOAATCS CIEIYIOUIUE JaAHHbIE:

- Ha3BaHUE U aJpec MPEANPUATHS;

- IMEHA U aJIpeca y4peIuTeNeu;

- PYKOBOJUTEIb IpOeKTa: (haMuiusl, UMs, OTYECTBO U Tese(]oH;

- cyTh IpoekTa (3-5 cTpoK);

- CTOUMOCTB IIPOEKTA;

- CPOK peasIn3aliuy NpOeKTa;

- (uHaHCHpOBaHME MpPOEKTa (B IMPOLIEHTaX) MO HANpaBJICHUSIM. COOCTBEHHbIE
CpEICTBA, 3a€MHBbIE CpeCTBa (OTAEIBHO — OTEUYECTBEHHbIE M HHOCTPaHHbIE), CPEACTBA
rOCyJJapCTBEHHOM MOIEPKKH;

- CPOK OKYIIa€MOCTH MPOEKTA;

- KEM U KOrJia pa3paboTaHa U yTBEPKJE€HA TPOECKTHO-CMETHAS IOKYMEHTALUS;

- HaJM4YMe 3aKJIIOYEHUI roCyAapCTBEHHOW BHEBEIOMCTBEHHOW (HE3aBUCUMOI), a
TaK)K€ IKOJIOTMYECKOM SKCTIEPTU3bI (OpraHU3alluy U JaThl yTBEPKACHHUS );

- 3a5BJICHUE O KOMMEPYECKOU TalHE.

2. BBoanas yacth unm pestome rnpoekra. Oobem 3-4 cTpaHUIlbI.

OTO pekinaMa IpOeKTa, KOTopas [OJDKHA XapaKTepU30BaTh ILEJNIM IPOEKTa,
JIOKa3aTeNbCTBA €ro BbBITOAHOCTH. llokazarh, B 4eM CyIIHOCTh NPOEKTa, Ha3BaTh
MIPEUMYILECTBA NPOAYKIMH (YCIYyT), yKa3aTh, KAKOB 0’KMIa€MbIH CITPOC HA MPOAYKIIMIO,
Kakue NOoTpeOyIOTCS WHBECTULMU W Korja OyayT BO3BpAlleHbl 3a€MHbBIE CPEJICTBA.
OTaenbHO  YKa3bIBAIOTCS MPEANOCBUIKA  OKHMJIA€MOI0 YyCIeXa HWHBECTHIIMOHHOTO
IIPOEKTA.

3. AHanu3 nonoxeHus aen B orpaciau. O0bem 3-4 CTpaHHULIBI.

Haznauennem pa3gena  sBIseTCS  yKa3aHME€ HA  XapakTep  OTpACIu:
pa3BUBaIOIAsACs, CTA0UIIbHAS, CTATHUPYIOLIAs.

3.1. OOmas xapakTepucTUKa NOTPEOHOCTH U 00BEM NPOU3BOJACTBA MPOAYKIIUH B
pervone uiau Poccuu. 3HaYMMOCTH JaHHOTO MPOM3BOACTBA JII SKOHOMHYECKOIO U
COLIMAJIBHOTO Pa3BUTHSI CTPAHBI HJIM PETHOHA.

3.2. Oxupaemas 10J1s1 MPOU3BOICTBA MPOAYKIMHU B pernoHe uinu B Poccun.

3.3. IloTeHMaNnbHbIE KOHKYPEHTHI (yKa3aTh HAMMEHOBAHUS U aJpeca OCHOBHBIX
MIPOU3BOJUTENIEH TOBApa, UX CHIIbHBIE U C1a0ble CTOPOHBI).

3.4. Kakue u rje nosiBWINCH aHAJIOTH MPOAYKTa 3a MocleaHue 3 roja.
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4. TlpousBoacTBeHHbii iad. OOBEM 710 5 CTpaHHUIL.

Ha3nauenue pasjiena — apryMeHTHpOBaTh BHIOOP MPOU3BOACTBEHHOrO Ipoliecca
U OTIPEJIEIUTh €T0 SIKOHOMUYECKHE MOKa3aTEeNH.

4.1. Cneunduyeckue TpeOOBaHUSA K OPraHU3aIMU TPOU3BOJICTBA.

4.2. CocTtaB OCHOBHOTO 00OpYIIOBaHHS, €r0 MOCTABIIMKU M YCIOBHUSI IMOCTABOK
(apenna, MOKyIMKa), CTOUMOCTb.

4.3. Colppe M MaTepHalibl: TOCTABIIMKK (HA3BaHME, YCIOBUSI TIOCTABOK) H
OpPUEHTHUPOBOYHBIE LICHBI.

4.4. AnpTepHaTUBHBIE HCTOYHUKH CHA0KEHUSI CHIPbEM U MaTepUATaAMHU.

4.5. ®opma amoptuzauuu (mpocras, yckopeHHas). Hopma aMopTHU3allMOHHBIX
otuncaeHuii. OCHOBaHUE IJIsi MPUMEHEHUSI HOPMbI YCKOPEHHON aMOPTHU3aLUU.

4.6. CebecToMMOCTh HaMEYaeMOW K MPOMU3BOJCTBY NpoayKuuu. Kampkynsuus
ce0eCTOMMOCTH.

4.7. CrpyKkTypa KalUTaJbHBIX BJIOKEHUU, NPEIyCMOTPEHHAs B IPOEKTHOM
JOKYMEHTAallud ¥ CMETHO-()MHAHCOBOM pacueTe, B T.4. CTPOUTEIIbHO-MOHTaXXHbIE
paboThl, 3aTparbl Ha 0O0OpyAOBaHME, TMpouue 3arparbl. BBox U ocBoeHue
IIPOU3BOACTBEHHBIX MOITHOCTEH.

4.8. O0ecrnieueHre FKOJIOTMYECKON U TEXHUUYECKOI 0€3011acCHOCTH.

5. [Inan mapkerunra. O0beM 70 5 CTpaHHIl.

B nanHoMm paszerne 10KHO ObITh TOKa3aHO, YTO pealin3allis TOBapa HE BBI3OBET
CEPBE3HBIX MPOOIIEM.

5.1. Koneunsle notpedutenu. SBiseTcss AU OPEANPUATAEC MOHOIOJIHUCTOM B
BBIITYCKE JaHHOW MPOIYKUHMH. XapakTep crapoca (paBHOMEPHBIM WM CE30HHBIN).
XapaKkTepucTUKH KOHKYpEHTOB. (COOEHHOCTH CErMEeHTa pbIHKA, Ha KOTOpbIE
OPUEHTUPYETCSI TPOEKT, BAXKHEHIIME TEHACHIMH U OXHuaaemble u3MeHeHus. Kakue
CBOMCTBa  MPOAYKUMHM WM  JONOJHUTENbHBIE  YCIyI'M  JIEJAl0T  MPOEKT
MPEANOYTUTENBHBIM 10 OTHOIIEHUIO K KOHKypeHTam. [lareHTHas cutyamus. 3amura
TOBapa B CTpaHE JIMIIEH3Uapa, HA BHYTPEHHEM M 3KCIOPTHOM pBhIHKAaX. BO3MOXXHOCTH
IUI1 KOHKYPEHTOB TPOM3BOAUTH COOTBETCTBYIOLIYIO MPOAYKIHMIO 0€3 HapylIeHUs
MaTeHTHBIX MIPaB MPETCHICHTA.

5.2. Bo3zpelicTBrUe Ha c€OECTOMMOCTD MPOIYKIIMA TEXHOJIOTHUECKUX W3MEHEHUH,
UCIIOJIb30BAaHUSI IPOJYKTOB-3AMEHUTENIEH, W3MEHEHUH B 3aKOHOAATENIBCTBE IO
YCJIOBUSIM TPyZAa, OXpaHe MPUPOJIbI U T.A.

5.3. ToproBo-cObITOBbIE H3AEPKKU. KanuTaibHble 3aTpaThl, CBS3aHHBIE C
peanuzaruen npoayKiuu (yciyr).

5.4. Kakux HeNCTBUU KOHKYPEHTOB CJEAYET OIacaTbCs M KaKOBbI OCHOBHBIC
AJIEMEHTBI CTPATEruy MPOTUBOICUCTBHUS.

5.5. ObocHoBaHME LieHbI Ha MpoAykKiuio. ONToBasi 1IeHa TOBapa ONpeensercs
UCXOJIA U3 CIOXUBIIEHCS KOHBIOHKTYPHI Ha BHYTPEHHEM M BHEITHEM PBIHKAX, a TaKkKe
YPOBHSI PEHTA0EIBHOCTH, IOCTATOYHOTO ISl MMOJICPKaHUs CTAOMIBHOTO (DMHAHCOBOTO
COCTOSIHUSI U IIJIATEKECIIOCOOHOCTH MPEATNPHUSATHUS.

5.6. Opranuzanusa cObiTa. JlaTh ommMcanue CUCTEMBI COBITa C yKazaHueMm (Gupm,
MIPUBJIEKAEMBIX K peaIn3aliy IpoayKTa.
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5.7. 1oxobl OT MPOBEACHUS MOCIEIPOAAKHOTO O0CITY>KUBAHHUS.

5.8. Coobpaxenus 1o opranusanuu pexiambl. [I[pumepHsiit 00beM 3aTpar.

5.9. JloroBopsl WM MNPOTOKOJIBI O HAMEPEHHUSX pEalu3aluy ToBapa IO
peAJIaraéMbIM I[IEHAM.

6. OpranuzainoHHbIi aH. O0beM 2-3 CTpaHUIIbI.

6.1. ®opma cobctBeHHOCTH. [lo TOBapuIecTBaM YKa3bIBAIOTCS YCIOBUS
CO3JIaHUsI U mapTHEPCTBA; M0 AO — ydpeauTenu U NPUHALJICKAIINE UM JOJIH.

6.2. Eciu 310 OoTKpbhIToe AO, TO CKOJBKO aKUWUW YK€ BBIIYIIEHO M CKOJIBKO
MPEIOIaraeTcsi BITyCTUTb.

6.3. Unmenst CoBeTa AMPEKTOPOB, KpaTkue Omorpaduyeckue CHpaBKd (eciu
MIPOEKT peaM3yeTcsl Ha MpeaAnpusaTud, BxoasmeM B AO).

6.4. KTo o6mamaet mpaBoM NoAnvcy (PMHAHCOBBIX JTOKYMEHTOB.

6.5. Pactipenenenue 06s13aHHOCTEN MEXITy YWICHAMH PYKOBOJSIIETO COCTaBA.

6.6. Ilonnepxka NpoeKTa MECTHOM aIMUHUCTPAITUCH.

7. ®unaHcoBbIN T1aH. OOBbEM 70 5 CTpaHHUIL.

JlaHHBI pa3faen SBASETCS KIOYEBBIM, TaK Kak II0 HEMY OIpeaeisercs
3 PEKTUBHOCTD MPOCKTA.

7.1. O6bem puHAHCUPOBAHUS MPOEKTA MO UCTOYHUKAM U MEPUOIAM.

7.2. ®UHAHCOBBIN IJIaH COACPKUT 0OOCHOBAHWE JBUXKEHUS JIEHEKHBIX IMOTOKOB
M0 KBapTajaM U rojiaM peajm3alii HHBECTUIIMOHHOTO MpoekTa. JlaHHbIe (PMHAHCOBOTO
TIJIaHa SBJISIIOTCS OCHOBOM pacueToB 3(P(HEKTUBHOCTU MPOSKTUPYEMBIX MHBECTHUIIUM.

7.3. bamaHc IOXOIOB M PacXOAOB IO OTHAEIBHBIM TOBAapaM pPACCUHUTHIBAETCS B
COOTBETCTBUM C JaHHBIMH 00 00beMe MPOU3BOACTBA MO KBapTajaM M rojaMm, ypoOBHE U
CpOKax OCBOEHMS NMPOEKTHOM MOIIHOCTH, a TakXke OO0 ONTOBBIX LIEHAX HAa EIUHUILY
Kaxaoro TtoBapa (myHKT 5.5 B pasnene «llmaH mapkeTwHra») wu O pacuyeTHOU
ce0eCTOMMOCTH N0  KaxAoMy BuUIy mnOpoiaykuuu (nyHkt 4.6 B paszgene
«I[Ipon3BOACTBEHHBIN TUTAHY).

7.4. Pacuet 3(ppeKTUBHOCTH MPOCKTA.

7.5. ®uHAHCOBAsA COCTOSITEIBHOCTD ITPOEKTA.

Ynpasicnenue 2. CocraButh 1 onucath CXeMy CTaJIMi MHBECTUIIMOHHOTO ITUKJIA.

TecToBbBIC BONIPOCHI

1. 3akOoHUYCHHBIH OOBEKT MHBECTHIIMOHHOMW JCATEIBLHOCTH, peau3amus OIHOU
(hOopMBI MHBECTULIMH — ITO:

a) UHBECTUIMOHHBIN MOPTQeib; 0) THBECTULIMOHHBINA MPOEKT.

2. BriOepuTe npaBUIIbHOE ONpPEEICHINE HHBECTUIIMOHHOTO MPOEKTa:

a) CcHCTEMa TEXHUKO-TEXHOJOTUYECKUX, OPraHU3allMOHHBIX, PACUETHO-
(bMHAHCOBBIX U MPABOBBIX MATEPUATIOB; 0) MPOEKTHO-TEXHUYECKAsT JOKYMEHTAIUs TI0
00beMy MpeNPUHUMATEIBCKON IEITEIIbHOCTH; B) TIJIaH BJIOKEHUS KanuTajia B 00BEKThHI
MPEeANPUHUMATENCKON JEATEIBHOCTH € LEIbIO MOTYYeHUs! TPUObUIH.

3. OcHOBHa 11€7b Pa3pabOTKH HHBECTUITMOHHOTO MPOESKTA 3aKITF0YACTCS:

a) B TIOJYYCHUM TPUOBUIM TPU BJIOKCHUM KamuTaja B  OOBEKT
MPEANPUHUMATENECKON JeATEIbHOCTH, 0) 000CHOBAHWU TEXHUYECKON BO3MOXXHOCTU U
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HSKOHOMUYECKON  11e7ecO00pa3HOCTH  CO3JaHMsl O0O0BEKTa MPEeANPUHUMATEILCKON
NEeSTEIbHOCTH; B) BHIOOPE ONTUMAIBHOTO BApUAHTA BIIOKEHUS KaluTama.

4. Peanu3anusi MHBECTUIIMOHHOTO MTPOEKTa BKIIOUYAET Cieayroue (asbl:

a) TMpeIBapUTEIbHOE  TEXHUKO-IKOHOMHUYECKOE OOOCHOBaHME  MPOEKTA,
WHBECTULIMOHHYIO W OJKCIUTyaTallMOHHYIO; 0) MpOBEJCHUE HAYYHBIX HCCIEAOBAHUIM,
MHBECTULIMOHHYIO M KCIUTyaTallMOHHYIO; B) MPEIUHBECTUIIMOHHYIO, HHBECTUIIMOHHYIO
U DKCIUTyaTallMOHHYIO.

5. Pemenne o0 peanu3anuyM HWHBECTHIIMOHHOIO IIPOEKTa IPUHHUMAETCA Ha
CIEYIOLIEN CTaInM:

a) MHBECTHIIMOHHOW; ©) MpeABapUTEIbHOTO  TEXHHUKO-DKOHOMHUYECKOTO
00OCHOBaHUS; B) OKOHYATEIFHOTO TEXHUKO-3KOHOMHYECKOT0 00OCHOBAHUS.

6. 3aKIIOUYUTENBHBIM pa3JeiIoM B pPa3padOTKE WHBECTULMOHHOIO IPOEKTa
SABIISCTCS:

a) aHaJIM3 PbhIHKA W KOHLEMIUS MapKeTUHTa; 0) MPOU3BOJICTBEHHAS MPOrpaMMma;
B) (hMHAHCOBAs OIIEHKA MPOEKTA.

7. VIHBECTULIMOHHBIE NPOEKTbI, KOTOPHIE JOMYCKAIOT MX OJHOBPEMEHHYIO
pealin3alnio, Ha3bIBAIOTCA:

a) aJlbTEpPHATUBHBIMH, ©O) KOMIJIEMEHTAPHBIMH, B) HE3aBUCUMBIMU, T)
3aMEeIAIOUIUMHU.

8. lHBecTHLIMOHHBIE MPOEKTHI, KOTOPbIE HE JOIMYCKAIOT UX OJHOBPEMEHHOMN
peanu3anuu, Ha3bIBAIOTCS:

a) aIbTEpHATUBHBIMU; 0) KOMIUIEMEHTAPHBIMU; B) HE3aBUCHMBIMHU;

I') 3aMEIIAI0ITUMU.

9. HHBeCTUIIMOHHBIE TPOEKTHI, MPUHATHE KOTOPHIX MPUBOAHUT K TMOBBIIICHUIO
JAOXOTHOCTH IO IPYTHM MPOEKTaM, Ha3bIBAIOTCA:

a) albTEpPHATUBHBIMU; 0) KOMIVIEMEHTAPHBIMU; B) HE3aBUCUMbBIMH;

I') 3aMEIIAIIIMHU.

10. MIHBECTUIIMOHHBIE MPOEKTHI, MPUHATHE KOTOPBIX HPUBOAUT K CHUKCHHUIO
JOXOJTHOCTHU MO IPYT'MM MPOEKTaM, Ha3bIBAIOTCA:

a) albTepHATUBHBIMU; 0) KOMIVIEMEHTAPHBIMU; B) HE3aBUCUMbBIMH,
I')3aMEeIIAI0IUMH.

Tema 8. Ouenka HHBECTMLIMOHHOTO MPOEKTA

Ieab 3aHATHST — O3HAKOMHUTBLCSA C TOAXOJAaMHU K OICGHKE HWHBECTHITMOHHOTO
MTPOCKTA.

3agaya u3y4YyeHHUs] TeMbl — W3YYUTh KPUTEPHUM W METOABI  OICHKH
WHBECTHIIMOHHOTO TIPOEKTA C YIETOM HH(IISIIINN U pUCKa.

KonTposabHbIe BONIPOCHI

1. Kputepun 1 moaxosl K OIIEHKE HHBECTUITMOHHOTO IMPOCKTA.

2. OrnieHka (PMHAHCOBOM COCTOSATEIIBHOCTH IMPOSKTA.

3. Bunpl 3¢ (heKTHBHOCTH HHBECTUITMOHHOTO MPOEKTA.

4. HeoOxomuMocTh ydera (QakTopa BpeMEHU TMpU OIeHKe S(PQPEeKTUBHOCTH
WHBECTHUIIUH.
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5. [Tokazarenu MpOCTHIX METOJOB OLEHKU 3(P(PEKTUBHOCTH MPOEKTA.

6. Ilokazarenu CIOXHBIX METOAOB OLEHKU 3(P(HEKTUBHOCTH WHBECTUIIMOHHOTO
IPOEKTA.

7. I[lonsiTue uHGIAUMU, pUCKA U KIacCU(UKAIUS HHBECTULIMOHHOTO PUCKA.

8. MeToibl OLICHKHU U YNPABICHUS UHBECTUITMOHHBIMU PUCKAMH.

9. Meroap! otieHKH 3G(HEKTUBHOCTH MHBECTUIIMOHHBIX TPOECKTOB C YUYETOM
(aKkTOpOB pUCKa U HEOIIPEIECIIEHHOCTH.

IIpuMepsI pelieHUs NPAKTUYECKUX 32124

Ilpumep 1. llepBoHavasibHas cymMMa BKJIaJa (MHBECTULMI) cocTaBisieT 30 MIIH.
pyO., TpOICHTHAs CTaBKa, BBIJIAYMBaeMas exXekBapTanbHO, — 4%. Omnpenenutsb
CTOMMOCTb UHBECTHIIMN Yepe3 TO/I.

Pewenue. Onpenennm OyAylIy0 CTOMMOCTh HHBECTULIMH MO POpPMYJIE MPOCTHIX
MPOIEHTOB, T.K. KPaTKOCPOUHbIE HMHBECTUIIMM M BBIIJIATHI MPOU3ZBOASTCA B KOHIIE
Ka)KJI0T0 KBapTaja:

P=30(1+0,04*4)=30*1,16=34,8 miH. py0.

Omeem. CTOUMOCTh MHBECTUIIMH Yepe3 ToJ1 Oynet paBHa 34,8 MiIH. pyo.

Ilpumep 2. VluBecTop paccMaTpUBAaET BOIIPOC O II€JIECOOOPA3HOCTU BIIOKEHUS
150 muH. py0. B MPOEKT, KOTOPBIN uepe3 JiBa roga Moxer npudectu 200 miH. pyo., a
TOJ0BOM JTI0X0J OT uHBecTHIINH cocTaBisieT 10%.

Pewenue. Onipenenutb Oynylryr0 CTOMMOCTh Npu BioxkeHUH 150 muH. py0. B
npoekT mpu craBke 10%. P=150(1+0,1)>=181,1 M. pyo.

OnpenenuTs HavaJabHYIO CTOMMOCTb JJis moiydeHus 200 muH. pyO. mpu cTaBke

10%.
200

K=—"_
@+0,0)?
OnpenenuThs TPOIEHTHYIO CTaBKy uis noiaydeHus 200 mutH. pyO. Ipu HAJIUYUH
150 muH. pyo.

=165,29man. pyo.

1
E=[2%0V _1_ 01547um1547%
150

Omeem. [Ins nonydenus no npoekty 200 miH. py0. MHBECTOPY HEOOXOIUMO
BIOXUTH 165,29 miuH. py0. nipu craBke 10% wunu npu Bnoxxkenuun 150miiH. py0. cTaBka
MpoLeHTa A0JKHA ObITh HE MeHee 15,47% nnsa nonydenus 200 muH. pyo.

Ilpumep 3. Kommnanus pemaet BOMpOC O TOM, CTOUT JIM BKJIAABIBATh 18 ThIC. JOI.
B MIPOEKT, KOTOPBIM MOXET AaTh JONOJHUTEIbHYIO NPpHUObUIb: B HepBblid rog — 10 ThIC.
J0J1., BO BTOPOM TOJ — 8 ThIC. 10J., B TpeTuil — 6 ThIc. AoJ1. [IpoleHThl Ha KamuTal
cocTtaBisatoT 10%.

Pewenue. Onpenenum 3Hauenue YJIJ| nna pemeHuss Bompoca, CTOUT JIU
BKJIQ/IBIBATh KAUTAJ B JAHHBIN MPOEKT:

Y = 10 N 8 N 6
1+01)"  (1+01)? (1+02)?

Omeem. YJ1]1=2,204 ThIC. NOJII. TMOJIOKUTEIIFHOE 3HAYCHUE, CJICIOBATCIIBHO,
MPOEKT MOKHO NMPHUHSTH K peasin3aliu.

—18 = 2,204muwic.00un.
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Ilpumep 4. Ilycth uMeeTcCs Cleayronas cXemMa YUCThIX TOTOKOB PeaibHbIX J€HET
0 r0JIaM peajn3allid MHBECTUIIMOHHOTO MTPOEKTa, MIIH. PYO.:

-25; -15; -5; 30; 40.

OnpenenuTs AOXOAHOCTh peai3aliyd MPOEKTAa MPU CTABKE JAUCKOHTUPOBAHUS
E=15%.

Pewenue. JInsa onpenenennss BH/I cnauana naiinem 3Hauenne YJ/[/[ mpu ctaBke
E=15%:

30 40 15 5
+ —-25- -

(1+015)° (1+015)° 1+0415)" (1+0.15)
[Tonyunnu nosoxkurensHoe 3HaueHue YJ1/1=0,79 npu E=15%. lanpiie Haxoqum

orpunareiabHoe 3HaueHue YJI/1, m1st 3Toro mpoueHTHYIO CTaBKY YBEJIMYMBAEM Ha JiBa
nyHkTa: E=15+2=17%. CHoBa nHaxonum 3Hauenue Y11, Ho yxxe nipu craBke 17%.

30 40 15 5
3 T 725~ 1 2
1+017)°  (1+017) (1+017)* (1+017)
Hammu  orpunarensHoe 3HaueHue YJJI=-1,1 npu E=17%. IlloacraBnsiem

NOJTy4YCHHBIC 3HaYeHUS B (hopmyy (4.20):
BHJT =15+ 0.7907=15) 15540
(0,79+11)

Omeem. Jlis Toro 4TtoOBl peanu3anus MpPOeKTa Oblla NPUOBUILHOM, CTaBKa
JTMCKOHTHPOBaHUS J0JDKHA ObITh He Bhiie BH/I=15,84%.

Ilpumep 5. IlpoexT mpenmnonaraeT o0ObeM WHBECTHpOBaHUA B cymMe 800 MIH.
py0., O’KHIaeTCs MOJTyUYeHHE J0X0a OT peanu3aiuy npoekra mo rogam: 100; 200; 300;
400; 600. Ouenutrb >G(EKTUBHOCTh pealu3allid MPOEKTa IO IOKa3aTeNo
JVUCKOHTUPOBAHHOTO IE€pUOJa OKYIIAEMOCTH, €CIM CTaBKa IUCKOHTHUpoBaHusA 10%.
HopMmaTtuBHBIN CPOK OKyNaeMOCTH JAHHOTO MPOEKTa 3 roja.

Pewenue. J11s1 yno6cTBa penieHue 3aga4i opopMuM B BUJI€ TaOJUIIBL:

Y410 = = 0,79man.pyo.

qiq = = =11 wan. pyo.

it . JIMCKOHTHp YOI Yucrsii UuCThIl HAKOILIEHHBIN
T'onul :;;X;ZB?HHET(?;K(;Z MHOXHUTENb TIPU JMCKOHTUPOBAHHBIN JMCKOHTUPOBAHHBIN

P I p ctaBke E=10% JICHEKHBIN ITOTOK JICHEKHBIM MOTOK
0 -800 1,000 -800,0 -800,0
1 100 0,909 90,9 -709,1
2 200 0,826 165,2 -543,9
3 300 0,751 225,3 -318,6
4 400 0,683 273,2 -45,4
5 600 0,621 372,6 327,2

I s B0,
372,6

Omeem. JIUCKOHTUPOBAHHBIA CPOK OKyMaeMoCTH cocTtabisier 4,12 ner, 4To
BBIIIIE HOPMATHUBHOTO CpoOKa OKynaeMocTH. ClieIoBaTesibHO, pealn3aius JTaHHOTO
npoekTa Hed(HEeKTUBHA.
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Ilpumep 6. VHBECTUIIMOHHBIN MPOEKT UMEET CIEAYIOIINNA JCHEXKHBIA MOTOK
(mmH. py6.): -10; -15; 7; 11; 8; 12. Paccuuraiite 3HauyeHHE PEHTAOEIBHOCTU
WHBECTULIUN, €CIIH 1IeHa UCTOYHUKA (PUHAHCUPOBAHUA JAHHOTO npoekTa 12%.

Pewenue. Cymma auckoHTHpoBaHHbBIX 10X0110B (CZL/]) paBHa:

CIJ1=7/(1+0,12)*+11/(1+0,12)*+8/(1+0,12)*+12/(1+0,12)°=25,275
CyMma nuckoHTUpoBaHHBIX pacxoioB (CJIP) paBHa:
CJIP=10+15/(1+0,12)"'=23,395

OTHOILIIEHUE CyMMBI JTUCKOHTUPOBAHHBIX JIOXOJ0B K CYMME JIUCKOHTHPOBAHHBIX

pPacxoJ0B paBHO
R 25,275 108
23,395

Omeem. Pentabea1bHOCT, MHBECTULINN BBIIIE eUHULBI. Ha Ka)Kaplil BIOKEHHBIH
pyOJIb MHBECTOP MOTYIUT 8 KOTEECK MPUOBLIH.

Ilpumep 7. YacTHBII MHBECTOP PEIIUJ BIIOKHUTH CBOM COEpPEXKEHUs] B IICHHBIC
Oymarn. Hcxonss wu3 KpuUTepuss pHUCKa HEOOXOAUMO cJelaTh BBIOOp MEXKAY
OOBIKHOBEHHBIMU aKITUSIMH KOMIIAHUM A ¥ b, ©IMEIOIMMHU OJIMHAKOBYIO HOMHUHAJIBHYIO
CTOMMOCTB, €Cli 3a mpenpiaynme 10 JeT AedaTeNbHOCTH KOMMNAaHWM JUBUACHIBI Ha
aKIIMIO COCTABUJIM:

JMBUIEH Bl HA AKIUIO 3@ MPOIIUIBIE TEPUOBI
Komnauus
1 2 3 4 5 6 7 8 9 10
A 30 30 30 30 35 35 40 40 40 45
b 30 30 30 32 32 35 35 40 40 45

Pewenue. BenuunHy pHCKa MOXHO HU3MEpPUTh C IOMOIIBIO KO3(puuueHTta
Bapuaiuu. Yem BbIllI€ 3HAUYCHHE JAHHOTO Kod(dduiueHta, TeM OOJbIIEMY PHUCKY
MOJBEPKEHA JIEATCIIBHOCTh KOMITAHUM.

[TpuBenem pacdersl JuIsl akiuil kKoMranuii A u b B ciienyromeit Tabiuiie:

KoMIams Cpennee oxugaeMoe Jncriepens CpenHee KBaapaTUyECKOE Koacpqmunegn
3HAYCHUE OTKJIOHEHUE Bapuauu, %

A 35,5 27,25 5,2 14,6%

b 34,9 24,3 4,9 14,04%

[Tokaxkem POBEICHHBIE PACUYETHI ISl AKIIU KOMITAaHUU A

Cpennee oxuaeMoe 3HaUCHUE:
* * *
X = 30*4+35 120+40 3+45 _355.

Jucnepcus paBHa:

_ 2 _ 2 _ 2 _ 2
5, - (30—35,5)°4 + (35— 35,5) 213 (40-355)°2+(45-355)° . o

CpenHee KBaIpaTHIeCKOE OTKJIOHEHHE PABHO:

0 =427,25=52.

Koaddumment Bapuanmm paBeH:
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52
355

AHaJIOTUYHbBIE PAaCYeTbl CaMOCTOATENBHO MPOBOIUTE AJIS aKIMWA KOoMIaHUH b,
MOTOM TOJyYEHHBIE PE3YyIbTaThl CPABHUBACTE.

Omeem. Axuny KOMIAHUU A TIOJIBEPKEHBI OOJBIIEMY PHUCKY, T.K. KO3 duineHt
Bapuanuu coctaBun 14,6%. Ilostomy nis BiokeHHid cOepeXeHMid HWHBECTOpa
BbIOMpaeM aKuu KoMmmanuu b.

Ilpumep 8. Ilyctp HOMHMHANBHAs  CTaBKa MpoleHTa coctaBisier 8§ %, a
oxkumaeMbrii Temn uHQmAmuu B rog — 10 %. HeoOxommmo ompenenuts peaabHYyrO
OyayIIyI0 CTOMMOCTh 0ObéMa MHBECTHUIINIA, paBHOTO 2 MJIH. py0. uepe3 /iBa roja.

Pewienue. TloncraBnas B GopMylly HMCXOAHBIE IaHHBIC, MOJIYYHM CIEAYIOIIEe
BBIpa)KEHUE:

\Y *100% =14,6%.

5 _ 20+008)’

— 1,928 011 py6.
T 1401y ey

Omeem. Takum 00pa3oMm, UHQISIIUS «ChEAACT» U MPUOBUIBHOCTh, M YacCTh
OCHOBHOM CyMMBbI HHBECTHIIMH, a TTPOLIECC UHBECTUPOBAHUS CTAHOBUTCS YOBITOUHBIM.

Ilpumep 9. B 3KCnepTHBI COBET M3 Pa3HBIX PETHOHOB CTPAHBI MOCTYIHIN TPH
WHBECTUIIMOHHBIX MPOEKTAa HA MPEAMET ONMpEACICHUsI CTENEHU PUCKa MO KaKIOMY U3
Hux. [Tociie uX neTanpHOrO aHaIM3a HKCIEPTHI NOJYUYUIIM HEOOXOUMYI0 HH(POPMALIUIO
JUISL OTNpECNICHUs CTENEHU PUCKA MO KaKIOMY HHBECTULIMOHHOMY MIPOCKTYy. ITa
uHdOpMaIus TPUBOJIUTCS B TAOJIHIIE:

Bawst ot 1 10 10 Becogoii IfOB(b(bI/IHI/IeHT
Ne [Iprnunne KaXkKI0W IPUYHHEI
/i BO3HHUKHOBEHHS PHCKa ITpoeKThI [TpoekTh
1 2 3 1 2 3

1 Nudnsamus 6 6 6 0,2 0,2 0,2

2 MeskHalMoHaIbLHBIE OTHOIIICHUS 8 2 2 0,4 0,1 0,1

3 CHIDKEHUE CIIpoca Ha TMPOTYKIIHIO 7 3 4 0,2 0,4 0,4

4 YcuneHne KOHKYpeHIIUN 2 5 5 0,1 0,1 0,2

5 I1noxue ycnoBus 7 6 6 0,1 0,2 0,1

Pewenue. Jlna omnpenencHUs CTECHH PHUCKAa BOCIOJIB3YEMCSI IKCIIEPTHBIMHU
OIICHKaMH TPEX MPEACTABICHHBIX MHBECTUITMOHHBIX TIPOCKTOB.

s nepsoro npoekra C,=6*0,2+8%*0,4+7*0,2+2*0,1+7*0,1=6,7

Jns Broporo npoekra C,=6*0,2+2*0,1+3*0,4+5%0,1+6*0,2=4,3

s tpersero npoekra C,=6*0,2+2*0,1+4*0,4+5*0,2+6*0,1=4,6

Omeem. HaubombilieMy PHUCKY TOJBEP)KEH IEPBBIM MPOEKT, a HAUMCHBIIEMY
PHUCKY — BTOPOM ITPOEKT.

Ilpumep 10. Omnpenenute 5KOHOMHYECKYIO II€JI€COOOPA3HOCTh pean3aIiuu
MPOEKTa TPHU CIEAYIONUX YCIOBUSX: BETUYMHA WHBECTUIMH — 5 MIH. pyO., mepuon
peanu3anMyu TpoeKkTa — 3 TojAa; MOXOMbl mo rojmam: 2;2;2,5 MuH. py0., TeKyIIui
koddurment auckontupoBaHus (06e3 ydyera umHpmamun) — 9,5 %; cpeaneromoBoi
uHjekc nHdsamn — 5 %.
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Pewenue. DKOHOMUYECKYIO I€JI€COO0PA3HOCTh peATU3ANKN TPOEKTa MOYKHO
onpeaenuTh ¢ nomoibio nokaszarenas Y. Onpenenum 3nauenue YJ1J1 npu peanbHOI
CTaBKe AMCKOHTUpOoBaHus: E,=9,5+5=14,5%.

2 2

2,5

90 =

+ + -
(1+0145)}  (1+0145)° (1+0,145)°

5 = -0,05m1n. pyo

Omeem. llonyunnu YJ[J[=-0,05 oTpunarenbHOe 3HAYEHUE, CIEIOBATEIBHO,
peanu3aiys MpoeKTa YIKOHOMHYECKH HE 1esiecoo0pasHa.
3amavu ¥ ynpaskHeHus JJIs CAMOCTOSATEIbHOI PadoThI
Ynpasxcnenue 1. 3amonHuTEe CIEOYIONIYIO aHATUTHYCCKYIO TaOMUIy mJIs

XApaKTCPHUCTHUKHU HOKaBaTeHGﬁ, HCIIOJIB3YCMBIX JIIAA OLICHKU 3(1)(1)6KTI/IBHOCTI/I
WHBECTULINH.
Hassanue noka3zaresns Hpyrue ero AHTTIHNCKHI AJroput™m VYcnosue
yrnoTpebsieMbie aHajor pacuera 3 HEKTUBHOCTH
HA3BaHUSA Ha3BaHUS MOKa3aTest

Yucreii

JTUCKOHTHPOBAHHBIN

poxox (Y1)

Buytpennss HOpMa

noxoxnoctu (BHJI)

Wnnexc noxonunoctu (MJ1)

CpoK OKyIaeMOCTH:
a) 0e3
JIMCKOHTHPOBAHUS

yuera

0) c
JIMCKOHTUPOBAHUS

Y4EeTOM

3aoaua 1. llpennpusarue coOupaercsa MpUOOpecTH uepe3 3 Troja HOBOE
obopynoBanue crouMoctbio 80 Thic. py0. Kakyro cyMMy HEOOXOAMMO BJIOKUTH ceiyac,
yTOoOBl uepe3 3 Tojla UMETh BO3MOXKHOCTb COBEPIIUTH TMOKYIKY, €CIH IMPOIEHTHAS
CTaBKa NMPUOBUTLHOCTH BiIOXKeHUs cocTaBisieT 10%.

3adaua 2. Bam npenyiaratoT UHBECTUPOBATh JEHbIM C FapaHTUEW yABOEHUSA UX
cymMmbl yepe3 4 rona. KakoBa npolieHTHas cTaBka IpUObUTBHOCTH TaKOW WHBECTUIINN?

3aoaua 3. Kakas cymma npennoururensuee npu craBke 9%: 10000 py6. cerogns
uim 20000 py6. yepes 8 net?

3aoaua 4. Benuuuna TpeOyeMbIX MHBECTULIMM TO TMpoekTy paBHa 18000pyo.;
IpenoaraeéMble 10X0bl: B epBoIi rog — 1500 py06., B mocneayrommue S et — 1mo 3600
py0. exerogHo. OIEHUTE 1E€JI€CO00PA3HOCTh MPUHATHS TMPOEKTA, €CJIU CTOUMOCTH
kanurana paBHa 10 %.

3aoaua 5. llpennpusiTue IJIaHUPYET HOBbIE KAaUTAJIbHbIE BIOXKEHUS B TEUCHHE
2-x net: 120000 py6. B mepBom roxy u 70000 py6. — Bo BTOpoM. MIHBECTHIIMOHHBII
MIPOEKT PaCCUUTAH Ha § JIET C MOJHBIM OCBOEHHEM BHOBH BBEJICHHBIX MOIIHOCTEH JIUIIIb
HAa MATOM TOXAY, KOTJAa IUIAHUPYEMBIM TOJOBOM YHCTBIA IACHEXKHBIM JTOXOJ COCTABUT
62000 py6. Hapactanue 4ynucTOro rojioBoro J€HEKHOTO J0X0/ia B TIEPBHIE YEThIpE Tojia
no miany coctaBuT 30, 50, 70,90 % cOOTBETCTBEHHO MO rojamM OT IEPBOrO M0
YETBEPTOTO.
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[Ipennpustue Tpebyer, Kak MUHHUMYM, 16% oOTHayu TpU WHBECTHUPOBAHUU

JIEHEKHBIX cpencTB. HeobXxoauMo onpenenuTh peHTabeIbHOCTh HHBECTHITUH.

3aoaua 6. CpaBuute no kpurepusm YJIJ{, BH]I nBa npoekra, eciu CTOUMOCTh

Karuraia cocrasiiier 13 %:

Pacxopl, Joxomsl 10 Togam, Thic.pyo.
Hpoekr TBIC. pyO
- pYO. 1 2 3 4
A 20 7 7 7 7
b 25 2,5 5 10 20

3adaua 7. VYnpapmsaomuid QupMON paccMaTpuBaeT MPOEKT € HavdalbHBIMU
3arpatamu 10 MIH. py0. U OKHIAEMBIMU TOJIOBBIMH JOXOJAaMHU B T€UCHHUE OMMKAMIINX
8 ner paBHbiMH 1,8 muH. py0. Exeromnas amoptuzamusi coctaBisier 1,2 MiH. pyo.
Brruucnure pacueTHy10 HOpMY 10X0/Ja M OKYIIAEMOCTb ATOTO ITPOEKTA.

3aoaua 8. IlpoBecTn aHanM3 JBYX B3aHMMOMCKIIOYAIONIUX NPOEKTOB A u B,
UMEIOIIUX OJUHAKOBYIO MIPOJOJDKUTEIBLHOCTD peanu3anuu (5 JieT), TO €CTh pacCUUTATh
yuCThIe AUCKOHTUpOoBaHHbIe Aoxoabl (UJI/]) u pasmax Bapuaruu YJIJI. [TpoekT A, kak
U IIPOEKT B, MMeeT OMHAKOBBIE €XKETOAHbIE NEHEXKHbIE nocTyIuieHus. [lena kanurana

coctaBiager 10%. HCXOI[HBIG JaHHBIC W PE3YJIbTAaTbl PACUYCTOB IIPUBCIACHLI B
cieaymwoIei Tabnuie B pyossix:
[Tokaszarenu ITpoext A [Ipoext B
HNuBecTunmnun 9,0 9,0
DKcrepTHas OLIEHKa CPEIHEro FOJJOBOTO MOCTYIUICHHUS:
IMECCUMHUCTHYECKAS 24 20
HanOoJiee BeposiTHAs 3,0 3,5
ONTHUMHCTHYECKAA 3,6 5,0

3aoaua 9. NmeroTcst 1Ba 00BbEKTa MHBECTUPOBAHUS C OJMHAKOBOW MPOTHO3HOM
CYMMO# TpeOyeMbIX KalMTaJbHBIX BIIOKeHUH. Bennunna mianupyeMoro moxonaa (ThIC.
py0.) B KaXIOM ciydae HE OMNpefeiceHa W TPUBEACHA B BUJC pacHpeielcHHs
BEPOSTHOCTEH B CIIEYIONIEH TaOJIUIIE 110 ro/IaM:

LCompr IMpoekt A IMpoekr B
Hoxon, Teic. py0. | Bepostnocts | [loxon, Thic. pyo. BeposiTHOCTB
1 3000 0,1 2000 0,1
2 3500 0,2 3000 0,15
3 4000 0,4 4000 0,3
4 4500 0,2 5000 0,35
5 5000 0,1 8000 0,1

Omnpenenure MaTeMaTHYeCKOe OXHJAAaHUE J0XOoAa [UIsl paccMaTpUBaEeMbIX
MIPOEKTOB U BHIOEPUTE MPEANOUYTUTEILHBIN BapHUaAHT.

3aoaua 10. Ha ocHOBe Ou3Hec-IJaHA YCTAHOBJIEHO, YTO IS peaM3aliu
MPOEKTa TPEOYIOTCS WMHBECTUIIMM (KalUTaoOBIOXeHUs1) B pasmepe 80 MiH. pyo.
YucTthie eHeXHbIE TPUTOKU (YnCTasi MPUOBLTH TUTFOC aMOPTHU3AI[MOHHBIC OTYHCIICHHS)
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o rojiaM coctaBwin (MiH. py0.) 1-i rom — 40, 2-it roq — 45, 3-i1 roq — 50, 4-i ron
— 45, CraBka quckoHnTa cocrtanisieT 30%.

Ha ocHoBe pacuera oOHIENPUHSTHIX MOKa3aTeael (YMCTOro AUCKOHTUPOBAHHOTO
J0X0/1a, HWHJEKca JIOXOJHOCTH, CpOKa OKYHaeMOCTH) cHellaidTe BbIBOA 00
AKOHOMHUYECKOH 11eJ1ecO00pa3HOCTH peallh3allii JAaHHOTO MPOEKTa.

3aoaua 11. PykoBOACTBO MpEeANpuUATUS cOOUpAETCS BHEAPUTH HOBYIO MAIIIHHY,
KOTOpasi BBIMOJHSAET OIEpaluy, NTPOU3BOAMMBIE B HACTOAIIEE BpEMsS BPYUHYIO.
MaimmnHa BMeCTE ¢ YCTAaHOBKOW CTOUT 5 ThIC. JOJUL. CO CPOKOM 3KCIUTyaTaluu S JIET U
HYJIEBOM JUKBUIAMOHHON cTromMmocThio. [lo omenkam ¢QunHancoBoro otnena
MPEANPUSATHS, BHEIPEHUE MAIMHBI TO3BOJUT OOECIEUUTh JOTOJHUTEIIbHBI BXOAHOM
notok geHer 1800 momn. Ha yeTBepTOM rojy 3KCIUTyaTallud MalllMHE HOTpeOyeTcs
peMoHT ctouMocThIo 300 nosu1. OnpenenuTb CTOMMOCTh KaluTaia NpeanpusaTHI.

3aoaua 12. Ha ycioBHOM mpuMepe pacKpOUTe CYITHOCTh CYOBEKTHUBHOTO METO/ 1A
oTnpeJeeH!s] UHBECTUIIMOHHOTO pUcKa. 3a OCHOBY BO3bMMUTE JIFOOOW MHBECTUIIMOHHBIM
IPOEKT U OLEHUTE CTENEHb €ro pucka Mo jAecarubamnpHOM mkane. KonnyecTBo
MIPUYUH, KOTOPHIE MOTYT MOBJIUATh HA BEJIMYWHY WHBECTHIIMOHHOTO PHUCKA, TOHKHO
ObITh He Oonee 4. [lng kaXaol U3 HUX YCTAHOBUTE CBOM BeCOBOW KOI(DPUIMEHT U
BEJIMYMHY pUCKa B Oasuiax.

[locie COOTBETCTBYIOLIErO pacyeTa OIPENEIIUTE CTENEHb WHBECTUIIMOHHOIO
pHUCKa U CAENANTE BBIBOJ.

3aoaua 13. llepen WHBECTOPOM BO3HMKJIA MpoOjeMa, KyJna BIOXKUTb CBOHU
CpelCcTBa: B PEKIAMHYI0 WM TOPrOBYIO JESITENbHOCTH? AHAIW3 TOKa3al, YTO
pEHTA0EbHOCTh AHAJOTUYHBIX (UPM 3a TMOCIEIHUE MATh JIET paclpeaeaniach
CIEAYIOIIMM 00pa3oMm:

PenTabenbHoCTh NposaxK, %o
Opranuzanuu
1 2 3 4 5
Toprosas ¢pupma 15 18 17 13 20
Pexnamuas ¢pupma 20 17 19 22 25

Hcxonsa u3 kputepus pucka u 3pHEKTUBHOCTH (PYHKITMOHUPOBAHUS, BEIOEPUTE U
00OCHYHTE BU ACATEIbHOCTH, TPUEMIIEMBIN JJI1 MHBECTOPA.

3aoaua 14. TIpon3BOJACTBEHHOE MNPEANPUATHE HAXOAUTCS B 3aTPYJHUTEIHLHOM
¢buHAHCOBOM TMONOXKEHUH. /[l BBIXOAAa M3 OSTOTO TOJOXKEHUS Y HEro HMeeTcs
BO3MOXXHOCTh PEalIn30BaTh OJMH U3 3 BO3MOXXHBIX WHBECTUIIMOHHBIX MPoeKkToB. [locie
pealn3anny KaKI0ro U3 TUX MPOEKTOB BO3MOXKHA CIIEIYIONIAsi CUTYyaIlHsl, MIH.pYO.:

[Ipoekt Bo3MoxHBIN YOBITOK O06bem coOCTBEHHBIX (PMHAHCOBBIX PECYPCOB
1 30 100
2 25 80
3 40 60

Onpenenute Ko3PGUUIMEHT puUCKa MO KaXJAOMY BapuaHTy U BblOepuTe
HAWIYYIlIAN U3 HUX.

3aoaua 15. WHBectop paccMaTpuBaeT BOMPOC O TOM, CJHEAYeT JU €My
BKJIQJIBIBATh CPEJICTBA B MOKYNKY 000pyaoBaHusi crouMocTbio 800 miH. py0. [1pu sTom
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OKHJIAeTCS, YTO €XKEroJHas NPUOBUIL B TEUYCHHE MSATH JIET cocTaBUT (0e3 ydeTa
amopTtuzanuu) 300 wmuH. py06. UYepes maATh JeT 00OpYyJIOBaHHE MOXKHO Oyaer
peanu3oBath 3a 50 muH. pyO. [IpomeHT Ha KamuTaa U ypOBEHb MHMIALMUU MPUHSATHI
oauHaKoBbIMU B pazmepe 10 % B roa.

TecToBBIC BONIPOCHI

1. IlepBsIif 3Tal OLIEHKA MHBECTUIIMOHHOTO MTPOEKTA 3aKJII0YAETCS B!

a) orneHke 3(PGEeKTUBHOCTH MpoekTa B I1enoM; 0) oreHke 3¢hHEKTUBHOCTH
MPOEKTA ISl KaKJIOTO M3 YYaCTHUKOB; B) OIleHKE A(()EKTUBHOCTH MPOCKTA C yUETOM
cXeMmbl (PMHAHCUPOBAHWS; T) OICHKE (DMHAHCOBOW pEaTM3yeMOCTH WHBECTHUIIMOHHOTO
MIPOCKTA.

2. ITokazaTenn o61IecTBEHHOM Y(PPEKTUBHOCTH YIUTHIBAIOT:

a) 9 PEeKTUBHOCTH MPOEKTA IS KAKIOTO U3 YIACTHUKOB-AKIIHOHEPOB;

0) >(QQexTUBHOCTh MPOEKTAa C TOYKH 3PEHHUSI OTACIbHOM TEeHEPUPYIOIIEH MpPOEKT
opraHuzaiuu; B) (QUHAHCOBYIO 3((PEKTUBHOCTH C y4YETOM pealu3allid MpPOeKTa Ha
NPEANPUATUA PETHUOHA WM OTpaciu; T) 3aTpaTbl W pe3yibTaThl, CBS3aHHBIE C
peanu3anueldl NpPOEKTa, BBIXOJSIIME 3a pPaMKH MPSMBIX (UHAHCOBBIX MHTEPECOB
YYaCTHUKOB MHBECTUIIMOHHOTO MPOEKTAa, HO OTPaXaIolue UHTEPEChl BCEr0 HApOIHOTO
XO0351CTBa.

3. [lokazarenu OromKeTHON 3()D(HEKTUBHOCTH OTPAXKAIOT:

a) (punancoByto 3(HEKTUBHOCTH MPOEKTA C TOUYKH 3PEHUSI OTPACIH C YYETOM BIMSHUS
peam3aliy MpoeKkTa Ha (PYHKIIMOHMPOBAHUE OTPACIM B 1IEJOM; O) BIMSHHUE PE3yJIbTATOB
OCYIIECTBIICHUS TIPOCKTA Ha JOXO/bI U PacXojibl OIO/PKETOB BCEX YPOBHEH; B) (pUHAHCOBBIC
TIOCIIC/ICTBYS peAT3AITUH TIPOSKTA JJIS €r0 HETTOCPEACTBCHHBIX YIACTHUKOB,

T') COTIOCTaBJICHHE ICHEKHBIX TIPUTOKOB M OTTOKOB O€3 ydueTa CXeMbl (PMHAHCHPOBAHHS.

4. TlokazaTenu KoMMepuecKoi 3PPEKTUBHOCTH YUUTHIBAIOT:

a) JICHeXKHBbIC TIOTOKM OT ONEPAIlMOHHOM, WHBECTUIIMOHHOM, (PUHAHCOBOM
JESTEIbHOCTH, PeaTn3yIoIIel MPOEKT OpraHu3alum; 0) MOCISICTBHS pEaTU3aIiy MPOSKTa
st (peIepaTbHOTO, PETMOHATIHHOTO MIIM MECTHOTO OFOJDKETA; B) TIOCIEACTBUS pPeaTu3aIliu
MPOEKTa Uil OTICNBHOM, TEHEPUPYIOIIEH MPOEKT OpraHu3aluu 0e3 ydera CXEMbI
(uHAHCUpOBaHUS, T) 3aTparhl U PE3yJbTaThl, CBA3aHHBIC C peajM3allMeldl TPOEKTa,
BBIXOJISIINE 32 PaMKU (PUHAHCOBBIX MHTEPECOB MPEANPHUITUI-AKIIOHEPOB.

5. UucThIi TMCKOHTUPOBAHHBIN JTIOXOJT — ATO IMOKA3aTEelIb.

a) UHTEeTpaIbHON A (PEKTUBHOCTH; O) UHTETPAILHON JOXOIHOCTH;

B) MHTErPaJIbHOTO 3P deKTa.

6. PenTabenbsHOCTh MHBECTHUINI — ATO TIOKA3aTENb:

a) 3()PEeKTUBHOCTU UHBECTULIMI; O) COBOKYITHOIO pe3yjbTaTa; B) MHTETPAIbHOIO
addexkra.

7. UuCThIN TUCKOHTUPOBAHHBIN JI0XO]T PACCUUTHIBACTCS KaK. ..

a) TIPOW3BEACHHE TPUTOKA M OTTOKAa pEaNbHBIX JCHET; 0) CyMMa IMPUTOKA U
OTTOKA; B) PA3HOCTb MEXy IPUTOKOM M OTTOKOM PEaJIbHBIX JICHET.

8. PeHTabenbHOCTh MHBECTHUIIMN PACCUUTHIBACTCS KaK. ..

a) OTHOIIIEHUE CYMMBI MPUBEICHHBIX 2(PHEKTOB K CYMME MHBECTHITUI;
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0) mpousBeeHNE CYMMbI IPUBEACHHBIX 3P(HEKTOB U CyMMBbI HHBECTHIINA;, B) PA3HOCTh
CYMMBbI MIPUBEJIEHHBIX 3()DPEKTOB U CYyMMbI MHBECTHULIHMH.

9. Onpeenenne TeKyiend CTOMMOCTU Oy TyIIe CyMMbI Ha3bIBA€TCA. ..

a) UHTETPUPOBAHUEM UHBECTHIIMI; 0) BO3BpAIllEHUEM WUHBECTHUIIHIH;
B) IMCKOHTUPOBAHHUEM.

10. BuyTpeHHsst HOpMa J0XOJIHOCTH — 3TO HOpMa JI0XOJIHOCTH, PU KOTOPOH. ..

a) UYHUCTBIM  JUCKOHTUPOBAHHBIA  JIOXOJ paBeH Hymo; ©0) YHUCTBIU
JMCKOHTUPOBAHHBIN 10X0/ MAaKCUMAJIEH; B) UHBECTULIMK HAM0OJIEE BHITOIHBI.

11. Ilpu HaYUCIEHUHU CIIOKHBIX MPOIIEHTOB HapallleHHasi CyMMa ONPeIeaeTcs 1o

dbopmyre:

a) P=K(Q+Ef);6) P=K(+E)'; B) P= K

1+E)"’

rne K — navanpHas cymma uHBecTMlMi; E — HOpMa poxomHocTu; t - mepuoa peanusaiuu
HNHBCCTHUIIMOHHOT' O HpOGKTa.

12 HOTOK PCAIBHBIX NCHCT PaCCUUTBIBACTCA Kak.

a) MPOM3BE/ICHNUE MMPUTOKA U OTTOKA; 0) CyMMa MPUTOKA U OTTOKA;  B) Pa3HOCTb
MCKIY IIPUTOKOM U OTTOKOM.

13. Tlpu HayMClIEHNU TMPOCTHIX MPOILIEHTOB HapallleHHasi CyMMa OTPEAeNAeTCs 10

dhopmyiie:

a) P=K(l+Er);0) P=K(+E)';B) P= K

1+E)’

rac K — nauannHas CymMmMa HHBeCTHHHﬁ; E - HOpMa NO0XOAHOCTH; t- nepuoa MHBCCTUIHOHHOI'O
IIPOEKTA.

14. KoapduiimeHT AUCKOHTUPOBAHMS TIO CIIOKHBIM MPOILIEHTAM PAaCCUUTHIBACTCS
o ¢opMmyiie:

a) k=1+Et;6) k= ;B) k=,

1+ Et (1+E)

rae E — HopMa 10X0AHOCTH; t — MTHBECTULIMOHHBIN MTEPUO/T.

15. OTTOK peanbHBIX JCHET PACCUUTHIBACTCA KaK:

a) TpOU3BEJEHUE TIOTOKA U OTTOKa; ©O) COBOKyMHHBIC 3aTpaThl IO
MHBECTULIMUOHHOMY ITPOEKTY; B) CYMMa pe3yJIbTATOB NUHBECTUPOBAHUSI.

16. JIuckonTrpoBaHue OymyIell HapalleHHOW CYMMBI O CJIOYKHBIM IPOIICHTaM

MPOBOJUTCSA MO (POpMYyJIE:

P P
a) K=P(+Et); 0) K=—t;B) K=——,
(1+E) @+E)
rne P — Oynmymas HapameHHas crouMocth; E — Hopma poxomHoctw; t - mepuon

HWHBCCTHUIIMOHHOI'O ITPOCKTA.

17. VIHBECTHIIMOHHBIA TIPOCKT HMEET IMOJIOKUTEIbHBIA PE3yNbTaT, ECiH
BBITIOJTHSIETCS CJIEIYIOIIEE YCIOBUE:

a) En = EBn; 0) En < EBn; B) En > EBH,

rac EH, EBn —HOpMAaTHBHAaA U BHYTPCHHAA HOPMBI JOXOAHOCTHU, COOTBETCTBCHHO.

18. Eciin Y1 /1 mosiosxuTesieH, TO MHBECTULIMOHHBIN MPOEKT:

a) 6e3ycioBHO, 3P heKkTuBeH; 0) 0053aTEIHLHO BHICOKOI0X0/ICH; B) O€3yOBITOUCH.
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19. Ecnu HOpMa JOXOJHOCTH WMHBECTHUIIMOHHOTO MpPOEKTa OOJbllie BHYTPEHHEH
HOPMBI 10XOAHOCTH, TO YJIJI:

a) OTpHUILIaTeJIeH; 0) MOJIOXKUTEIICH; B) MOKET UMETh HYJIEBOE 3HAUCHUE.

20. Ecnu peHTa0eIbHOCTh MHBECTUIIMN OOJIbIIE €TUHUIIBI, TO WHBECTUIIMOHHBIN
IPOEKT:

a) 6e3ycioBHO, 3 dekTuBeH; 0) yObITOUEH; B) 0€3yOBITOUCH.

21. YucTelil TUCKOHTUPOBAHHBIN JI0XOJ PACCUUTHIBAETCS Kak:

a) MOTOK pealbHBIX JEHEr; 0) MPUTOK PEalbHBIX JCHETr; B) OTTOK pealbHBIX
JICHET.

22. Ecnu pacueTHas JTOXOAHOCTh HU)KE BHYTPEHHEW HOPMBI JOXOIHOCTH, TO
WHBECTUIIMOHHBIN MPOEKT:

a) umeet nojoxutensubiii YJ1/1; 6) Bcerna Beicokoad(HeKTUBEH; B) yOBITOUEH.

23. PacyeTHbI CpPOK OKYMaeMOCTH HHBECTUIMH MOXXET OBITh OIpeaeseH IO
dhopmyiie:

a) Toxk=(C6-Cn)/(Ku-K06); 6) Tox=(Ku-K6)/(C6-Cn); B) Tox=(Ku-K6)/(Cu-C0),

rac C6, CH - CC6€CTOI/IMOCTB, K6, KH — xanmuTanbpHbIE BJIOXKCHUsA, COOTBECTCTBCHHO, B 0a30BOM
W HOBOM BapHaHTax.

24. VuBectuiuu 1enecooOpas3Hbl, €ClU MO0 PAaCuYeTHOMY CPOKY OKYIaeMOCTU
BBITIOJIHSIETCS YCIJIOBHE:!

a) Tok.pacu > Tok.HOpM™; 6) Tok.pacu < Tok.HOpM™; B) Tok.pacu = Tamopr,

rac TOK.paCLI, TOK.HOpM - CPOK OKYIIaCMOCTH pvaeTHBIﬁ, HOpMaTHBHbIﬁ, COOTBCTCTBCHHO,
TamopT - Cpok aMOpTU3aALMH.

25. HeycroitunBoe MHAHCOBOE COCTOSIHUE COOTBETCTBYET 00JIACTH:

a) MOBBIIIIEHHOTO pUCKa; 0) MUHUMAJILHOTO PUCKA; B) HEJOMYCTUMOI'O PUCKA.

26. VlHBeCTULIMOHHBIEC PUCKH — 3TO PUCKH:

a) Kommepueckue; 0) ((MHAHCOBBIE; B) BAIIOTHBIE.

27. CtpaxoBaHNe MHBECTUIHIA — ITO:

a) O/IHO M3 HAIPaBJICHUI KOJIMYECTBEHHOIO aHAIIM3a PUCKOB; 0) OJMH W3 BaKHEHIIINX
METOZIOB YIIPABJICHUS] PUCKOM TPH MHBECTUPOBAHWM; B) PA3HOBUIHOCTh METOJA aHAJIM3a
YyBCTBUTEIBHOCTH; T') IUIAH WJIM NPOrpaMMa BIIOKEHHS KalUTalla C LENbI0 MOCIEAYIOIIEro
MOTy4YEeHUS! IPUOBLTH.

28. Puck — at0:

a) TIPOIIECC BHIPABHUBAHMSI MOHETAPHBIM ITyTEM HAIPSHKEHHOCTH, BO3HUKIIIEH B KaKOW-
JMOO0 COIMATHFHO-P)KOHOMUYIECKOM cpefie; 0) HIKHUN YPOBEHD JIOXOAHOCTH MHBECTHIIMOHHBIX
3aTpar; B) BEPOSTHOCTb BO3HUKHOBEHHUS YCJIOBUHM, TMPHUBOIAIIMX K HETATUBHBIM
TIOCJIE/ICTBHSIM.

29. YucTele pUCKHU 03HAYAIOT BO3MOKHOCTD MOTYUYEHUS PE3YJIbTaTa’

a) JIMIOIb  OTPULIATENIBHOTO; ©O) HYJIEBOrO WM  TOJOXKUTCIBHOTO;  B)
OTPULIATEIBLHOTO WJIA HYJIEBOTO.

30. CrhexkynsITUBHBIE PHUCKH BBIPAXKAIOTCS B  BO3MOXHOCTH  TOJYyYECHUS
pe3ynbTrara:

a) JUIIb MOJOXKUTEIBHOTO; 0) JIUIb OTPULIATEIILHOTO; B) MOJOXKUTEIHHOTO WU
OTPULIATEIBHOTO.
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31. B 0o6macty MOBBIIIEHHOTO PUCKa BO3MOXHBI TOTEPH:

a) B pa3Mepax pacueTHOW mpuObLIv; 0) B pa3Mepax BaJOBOM MPHUOBLIU; B) HE
MPEBBIIIAIONINE PA3MEPOB YHUCTON MTPUOBLIH.

32. Cratnyeckue pUCKU XO3UCTBYIOIIETO CYObEKTa CBA3AHBI:

a) ¢ KOHBIOHKTYpPOH PBIHKA; 0) ¢ MOJUTHYECKUMH OOCTOSTEILCTBAMU; B) C €T0
HEJeeCOCOOHOCTHIO.

33. K crieKkyIsITUBHBIM PUCKaM OTHOCSTCS:

a) NOJINTUYECKHUE; 0) UBMEHEHUSI IOXOIHOCTH; B) CTATUYECKHUE.

34. Uuadnsuus — 3710:

a) TOBBIIICHHE OOIIET0 YpOBHS IIEH B DKOHOMHUKE CTpaHbl; 0) KOd(PQPUIMEHT,
OTIPENENSAIONUN TPEMHUIO 32 PHUCK TMOPTQens IEHHBIX OyMar; B) COOTHOIICHHE
CPEIHEB3BEIICHHON KOP3MHBI TOTPEOUTEIBCKUX TOBAPOB B PA3IUYHBIE MOMEHTHI
BPEMEHU; T) A U B.

35. Koaddumuent HapaiieHuss ¢ y4eTOM HWHQIISIIMA PaCCUUTHIBACTCS I10
dhopmyie:

1+ E 1+ U
a) ky _1+H’6) T E
rae E — HopMa moxoaHocTH MHBeCTULMH; U — cpeHeromnoBoii TeMi nH(IsIuH.

36. Hapaiennast cymMmma ¢ yu4eToM MHQIISIAN PACCYUTHIBAETCS 110 (hOpMYyIIe:
2) P = K@+ E)1+ 1) 6) p= 1A+ E). o p KA+ H)
Q+u) Q+£E)
rne E — nopma poxomHoctu uHBectHnuii; M— cpemderomosoit temn unHuauuu; Ko —
HadYaJIbHAasA CTOUMOCTD.

; B) k, =L+ E)1+ H),

PA3JEJI 3. ACTOYHUKAU U METO/1bl PUHAHCHUPOBAHMUAA

WHBECTHIIUNA
Tema 9. UcTounuku (puHAHCUPOBAHNSI MHBECTUIIUH
Heap 3aHATHS — O3HAKOMUTBCS C  CYLIECTBYIOIIMMU  HCTOYHHKAMH
(huHAHCUPOBAHUSI HTHBECTUIIUH.
3ajaya wu3y4YeHUs: TeMbl — U3YYUTh KJIACCU(UKAIMIO HUCTOYHUKOB

(huHAHCUPOBAHUS MHBECTUIUH, ONIPEACIUTh COOCTBEHHBIE U MPUBJICUCHHBIC UICTOUHUKHU
(bUHaHCUpOBAaHUS HWHBECTULIMM Kak Ha MaKpOypoOBHE, TaK M Ha MHUKPOYPOBHE
SKOHOMHMKH.

KouTposbHbIe BONPOCHI
. [ToHsiTHE UCTOYHUKOB (PHAHCUPOBAHUSI HHBECTHUITUH.
. Kimaccuduxkanus nctounnkoB huHaHCHPOBAHUSI MHBECTUIINN HA MaKPOYPOBHE.
. Kimaccuduxkanus nctounnkoB GuHaHCUPOBAHUSI MHBECTUIINI HA MUKPOYPOBHE.
. CoOcTBEeHHBIE UICTOYHUKH (DPMHAHCUPOBAHUSI MHBECTHUITUHN TTPEATPUSTUIA.
. [IpuBicdYeHHbIC UCTOUYHUKHN (PUHAHCUPOBAHUS MHBECTULIUN TTPEATIPHUSITHIA.
. brompkeTHpIe NCTOYHUKY (PMHAHCUPOBAHUSI MHBECTHUIINA.
. [loHATHE NHOCTPAHHBIX UHBECTHULINH,
. OpMBI U BBl UHBECTULMH HHOCTPAHHOI'O KaIUTAaJa.

coO~NOoO O~ WN -
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IIpumepsl penieHns NPAKTHYECKUX 32124

Ilpumep. llpennpusTuio JUIsl CTPOUTENLCTBA HOBOIO II€Xa «IOJ KIIOY»
TpedytoTcst mHBecTUluU B pazmepe 350 muH. py6. Ilpenmnpusitue nuMeer BO3MOKHOCTh
PUBJICYDb CIAEAYIOIINE UCTOYHUKH TSl PUHAHCUPOBAHUS MHBECTUIUMI:

- coOcTBeHHBIE cpeacTBa — 170 MuH. pyo.;

- IOJATOCPOYHBIC KpeauThl 6anka — 110 100 MuH. pyo.;

- HaJIOTOBBIN MHBECTUIIMOHHBIN KpeauT — 80 MIH. pyo.

[lena xanuTana «coOCTBEHHbIE cpencTBa» cocTaBisieT 10%, q0JIrOCpOYHOrO
kpeauta 6anka — 15%. CraBka pedpunancupoanus LIb PO — 8,25%.

Onpenenute  CTPYKTYpy  HCTOYHHUKOB  (MHAHCUPOBAaHUS  OOBEKTA U
CPEIHEB3BEIIICHHYIO [ICHY KalnuTaa.

Pewenue. 1) Onpenenum CTpyKTYpy UCTOUYHUKOB (PMHAHCUPOBAHUS OOBEKTA!

- coocTBennsble cpeactna: 170/350%100=48,57%;

- noarocpounsie kpeauThl 0anka: 100/350*100=28,57%);

- HAJIOTOBBIN MHBECTUIIMOHHBIN KpeauT: 80/350%100=22,85%.

2) OrmpenenuM CpeAHEB3BEIICHHYIO I1IEHY KalluTajia, HCIOIb3yeMOTo s
(¢buHaHCUPOBaHUS OOBEKTA:

I1.,=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

Omeem.  CpegHeB3BEUICHHAss  1[EHA  KalWTanda,  MCIOJB3YEeMOTO s
(buHaHCUpOBaHUS O0BEKTA, OMPEACISIETCS KaK CymMMa IMPOU3BEACHUHN JOJU KaXKIO0ro
HUCTOYHUKA (DMHAHCUPOBAHUS HAa CTOMMOCTb 3TOr0 HCTOYHUKA (MHAHCUPOBAHUS U
cocTasiseT Uit nanHoro oorsexra 11,02%.

3amavu v ynpaskHeHus JJI CAMOCTOATEIbHOI PadoThI

Ynpasxcnenue. Nzyunts matepuansr denepanbHoOi CIy»KObI TOCYJapCTBEHHOM
cratuctuku Poccuu (Poccrar): Poccuiickuii CTaTUCTUYECKUN €XKETOJHUK - pasjel
«MuBectuiumy, cratuctuyeckuii coopuuk «MuBectunmu B Poccumy», odunnaibHbIN
cailt Poccrara. Ucnonw3yss uHboOpMaImio, coaepxkairytocsi B COOTBETCTBYIOIIUX
pazmenax, 3amoiaHuTh Ta6m. 9.1-9.5. CocraBbTe NHMCBMEHHOE 3aKIIOYCHUE TI0

pe3ynbTaTaM aHaIu3a.
Tabmuma 9.1 - JluHamMWKa WHBECTHIMKA B OCHOBHOM KamuTan 1Mo (opMaM COOCTBEHHOCTH B
Poccuiickoit ®eneparuu 3a 2013-2015 rr., Mmapa.pyo.
[Toka3zarens I'onb1
2013 2014 2015

MHBecTHIINM B OCHOBHOM KalnUTAall, BCETO
B TOM YHCIIC:
poccuiickasi COOCTBEHHOCTh

B TOM YHCIJIC:

ToCyapCTBCHHAA COOCTBEHHOCTh
3 HEC:

¢benepanbHast COOCTBEHHOCTb
CcOOCTBEHHOCTh CyOBEKTOB PO

MYHUIIUTATIbHAasE COOCTBEHHOCTb
qacTHast COOCTBEHHOCTb
CMeIlIaHHasl poccuiickas cCOOCTBEHHOCTH (6€3 HHOCTPAHHOTO YYacTHsl)
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COOCTBEHHOCTH MOTPEOUTEIHCKOI KOOTIepaIUN
COOCTBEHHOCTH OOIIECTBEHHBIX 00BEIMHEHHMIA (OpTaHU3aIHI)
WHOCTpaHHAasi COOCTBEHHOCTh

COBMECTHAsI POCCHIICKasi U HHOCTPaHHAsi COOCTBEHHOCTh

Tabmuma 9.2 - CTpykTypa WHBECTHIIMH B OCHOBHOW KamuTan Mo QopmamM COOCTBEHHOCTH B
Poccuiickoit ®eneparuu 3a 2013-2015 rr., B %

Iloka3arenn Tonanl
2013 2014 2015

I/IHBGCTI/IHI/II/I B OCHOBHOM KaruTal, BCEro

B TOM YHCIJIC:

pOCCHﬁCKaH COOCTBEHHOCTH

B TOM YHCIJIC:

rocyaapCTBC€HHasd COOCTBEHHOCTD

U3 HEC!

dbenepanbHast COOCTBEHHOCTh

COOCTBEHHOCTH CyOBEKTOB PD

MYHUIUIIAJIbHAA COOCTBEHHOCTD

yacTHasg COOCTBEHHOCTh

CMeNIaHHasi POCCUCKasi COOCTBEHHOCTH (0€3 MHOCTPaHHOTO y4acTHsl)

COOCTBEHHOCTE HOTpe6I/ITeJ'ILCKOI71 KOoInepannunu

COOCTBEHHOCTh OOINECTBEHHBIX 00bETUHEHNI (OpraHU3aIIHA)

MHOCTpaHHasi COOCTBEHHOCTh

COBMCCTHas pOCCHﬁCKaH W MHOCTpPAHHAasd COOCTBEHHOCTE

Tabmuma 9.3 - JluHaMuKa WHBECTHLMI B OCHOBHOW KalUTal MO HCTOYHMKAM (DHHAHCHPOBAHHS B
Poccwuiickoit @eneparuu 3a 2013-2015 rr., Mapa.py0.

IToka3arenn ['onwl
2013 | 2014 | 2015

NuBecTHIINM B OCHOBHOM KamuTaJI, BCETO

B TOM YHCIJIC:

cOOCTBEHHBIE CPEJICTBA

13 HUX
NpuOBLIb, OCTAIOUIAsIC B paclopsikeHUW — opraHuzanuu  (doH.a
HAKOIUICHHUS )
aMOpTH3aIus
MIPUBJICYCHHBIE CPEICTBA
13 HUX:

KpeauThl 0aHKOB

B TOM YHCJIC KPEAUTHI NHOCTPAHHBIX 0aHKOB

3a€MHbIE CPEICTBA JPYIUX OpraHU3alMii

O10JKETHBIE CPEJICTBA

B TOM YHCIJIC:

cpencTBa eaepaabHOTO OI0KETa

cpencTBa 0r0KETOB cyObekToB Deeparnn

CpelicTBa BHEOIOHKETHBIX (DOHIOB

Ipoune

B TOM YHCIJIC:
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CPEJICTBA BBIIECTOSIINX OPraHU3aIui

CpEICTBA, MOJYYCHHBIE OT J0JIEBOTO YUaCTUsl HA CTPOUTEIBCTBO
(opraHu3anuii ¥ HaceJICHUs)

B TOM YHUCJIC CPCACTBA HACCIICHUS

CpC€ACTBA OT BBIITYCKA KOPIIOPATHUBHBIX O6J'II/IFaI_II/If/'I

CPEACTBA OT YMUCCUU aKIUU

Tabmuma 9.4 - CtpykTypa WHBECTHIIMKA B OCHOBHOW KallUTaJl 10 WCTOYHUKAM (PUHAHCUPOBAHUS B
Poccuiickoit ®eneparuu 3a 2013-2015 rr., B %

ITokazarenn TI'onel
2013 | 2014 | 2015

I/IHBGCTI/IHI/II/I B OCHOBHOM KaruTal, BCEro

B TOM YHCIJIC:

COOCTBEHHBIE CpCacTBa

U3 HUX
npuObLIb,  OCTAIOMIAsICSI B pacloOpsoKeHWUW  opranusamuu  (GoHI
HAaKOTLJICHUS )
aMOpTHU3aIUs
MIPUBJICUCHHBIE CPEIICTBA
U3 HUX:

KpCIAUThBI 0aHKOB

B TOM YHUCJIC KPCAUTHI NHOCTPAHHBIX 0aHKOB

34CMHBIC CPCACTBA APYI'UX OpraHI/ISaHI/Iﬁ

OI0DKETHBIC CPEICTBA

B TOM YHCIJIC:

cpencTBa GeaepaabHOro OI0KETa

cpencTBa 010 KETOB CyObekTOB Deepanuu

cpeJlicTBa BHEOIOHKETHBIX (DOHIOB

poyne

B TOM YHCIJIC:

CpCACTBA BBIICCTOAINX OpFaHI/IBaHI/Iﬁ

CPEICTBA, MOJIYYEHHBIE OT J0JEBOr0 y4acTUsl HA CTPOUTEIBCTBO
(opranuzanuii ¥ HaceJIeHus)

B TOM YHUCJIC CPCACTBA HACCIICHUS

CpCACTBA OT BBIITYCKA KOPIOPATHBHBIX O6J'IPIF8.I.IPII>1

CpPEACTBA OT YMUCCUU aKIUI

Tabnuma 9.5 - IlocTtymiieHne WHOCTPAaHHBIX WHBECTHIMH B 3KOHOMHUKY Poccwiickoit denepanun 3a
2013-2015 rr.

Tonnr Bcero nnsectununii B TOM 4YHCJIE
npsiMble | TOPTQENbHBIC | MPOYHE

2013 MJIH. JOJIJI.
% K BCETO

2014 MJTH.JIOJIT.
% K BCETO

2015 MJIH. JOJIII.
% K BCero
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3aoaua 1. llpennpusTuio sl CTPOUTENHCTBA HOBOTO I€Xa «IOJ KIIOU»
TpedytoTcst mHBecTuliMK B pazmepe 370 muH. py6. [Ipeanpusarue umeer BO3MOKHOCTD
NpUBJICYDb CIAEAYIOIINE UCTOYHUKY ISl PUHAHCUPOBAHUS MHBECTUIUMI:

- coOcTBeHHBIE cpeacTBa — 70 MITH. pyo.;

- IOJATOCPOYHBIC KpeauThl 0anka — 10 200 MiH. pyo.;

- HAJIOTOBBIN MHBECTUITMOHHBIN KpeauT — 100 MuH. pyo.

[lena kamurTana «COOCTBEHHBIE CpEICTBa» cocTaBisieT 15% monrocpodHoro
kpeauta, O6anka — 19%. CraBka pedunancupoBanusi [Ib PO — neilicTByromas Ha
MOMEHT pemieHuss 3amadu. Omnpenenute CTPYKTYPYy HCTOYHHKOB (DUHAHCHPOBAHUS
00BEKTa U CPEAHEB3BEIICHHYIO LIEHY KalUTAaJIa.

3aoaua 2. ]Ins bvHAHCUPOBAHUS WHBECTUIIMOHHOTO TMPOEKTa CTOMMOCTHIO 250
MIH. py0. OAO npuBjieKkaeT Takue UCTOUHUKH, KAK:

- aMOPTHU3alUOHHBIE OTYHCICHUS — 50 MITH. pyo0.;

- KpeauTsl 6anka — 100 miH. pyo.;

- OMHUCCHUS OOBIKHOBEHHBIX aKIUi — 75 MIIH. pyoO.;

- SMUCCHSI IPUBUIIETUPOBAHHBIX aKIIUN — 25 MiH. pyo0.

[{eHa kanurala 1o KaxJI0My UCTOYHUKY COOTBETCTBEHHO cocTaBisieT: 15%, 19%,
20%, 25%. Omnpenenure CpeAHEB3BEUICHHYIO I1IEHY KaluTajla, SKOHOMHYECKU
00OCHYHTE LEeaeco00pa3HOCTh peaju3allid WHBECTULMOHHOIO MPOEKTa U clejaiTe
BBIBO/I.

TecToBbie Bonpocskl

1. MakcuMalIbHBIM pa3sMep MHBECTHIMOHHOTO HAJOTOBOIO KPEAUTa COCTABISAET
OT CTOMMOCTH MHBECTUIIMOHHOTO MPOEKTA:

a) 50%; 6) 70%; B) 30%.

2. 'ocynapCTBEHHBIA KPEAUT OTHOCUTCS] K MTHBECTULIMOHHBIM UCTOUHUKAM:

a) MIPUBJICYEHHBIM; 0) 3a€MHBIM; B) TOPTQEIbHBIM.

3. HWHocTpaHHblE WHBECTHUIIMH, TNPEIOCTABISEMbIE pEIUIUEHTY B QopMme
(hMHAHCOBOTO y4acTUs B YCTABHOM KalUTalle COBMECTHBIX MPEANPUITHI, OTHOCSTCS:

a) K ero COOCTBEHHBIM UCTOYHUKAM; 0) K 3a€MHBIM HUCTOYHUKAM; B) K BHEITHUM
HMCTOYHUKAM.

4. T'ocymapcTBEHHbIE AOTAIMU, MPEIOCTABISIEMbIE PEIUIIUEHTY, OTHOCITCA K
HMCTOYHHUKAM:

a) COOCTBEHHBIM; 0) 3a€MHBIM; B) MPUBIICYCHHBIM.

5. Tlo oTHOMLIEHUAM COOCTBEHHOCTHM WCTOYHHKU (PUHAHCHUPOBAHMSI MHBECTULIMN
pa3zensoTcs Ha:

a) COOCTBEHHbIE; 0) 3a€MHbIE; B) IPUBJICYECHHBIE; I') BCE BBIIIECTIEPEUNCICHHOE.

6. B macimtabax ctpanbl MHBECTULIMM (PMHAHCUPYIOTCS 3a CUET COEPEKEeHMUIA:

a) rocyaapcTBa; 0) IpeAnpUsITUI; B) HACEJIICHUS; T') BCE BBIIICTICPEUNCICHHOE.

7. W3HOC OCHOBHBIX (DOHAOB B JEHEKHOM BBIPAKEHUU B TIpoOLECCE HX
MIPOU3BOAUTEILHOTO (DYHKITHOHUPOBAHUS — ITO:

a) TM3HHT; 0) aMOPTU3alNs; B) KPEIUTOBAHHE.
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8. CpeactBa  eXeromHo  yTBepxkaaemMoro  (QemepanbHOTO  OROJKETA,
BHEOIOJKETHBIE TOCYIaPCTBEHHBIE (POHIbI, CPEJCTBA TOCYAAPCTBEHHBIX MIPEINPUATUN —
3TO:

a) HUCTOYHUKH (UHAHCUPOBAHUS HWHBECTUIMN NPEeanpusituil; O0) HCTOUYHUKHU
(vHaHCUPOBAHUSI TOCYJAPCTBEHHBIX WHBECTULIUNA;, B) HMCTOYHUKUA (PUHAHCHUPOBAHUS
WHBECTULIMOHHOTO TIPOEKTA.

9. NHBECTUIIMOHHBIN HAJIOTOBBIA KPEUT MOXKET MPEAOCTABIATHCS HA CPOK:

a) ot 1 romga 0 5 1eT; 6) 1o 1 roga; B) CBBIIIE 5 JIET.

10. ®oHABI M TOTOKU IEHEKHBIX CPEACTB, KOTOPBIE MTO3BOJIAIOT OCYIIECTBIATD U3
HUX CaM MPOIECC WHBECTUIIHA:

a) Metoapl (MHAHCUPOBAHUS MHBECTUIINN; O0) MCTOYHMKAMU (PUHAHCHPOBAHUS
WHBECTHIIHI; B) BCE BBIMICTICPEUYHCICHHOE.

11. ®enepanbHas agpecHasi MHBECTULIMOHHAS IPOTrpaMMa OIpEeseT:

a) O0OBEMBI PACXO/OB KaNMUTAIbHBIX BIOXXKEHHM 3a CUYET BCEX HCTOYHHKOB
(¢buHaHCcUpoBaHUs; 0) 00BEMBI PACXOI0B TOCYIAPCTBEHHBIX KATUTATBHBIX BIOKECHUI;

B) 00bEMBl pPAcCXOJOB HWHBECTUIIMA 3a TPOLUIBIA TOa; T) OO0BEMBI PaCXOJI0B
roCyJapCTBEHHBIX KalMUTAIBHBIX BIOKCHHUN HA 0YePETHOM IO,

12. luBecTUIMOHHBIN (hOH BIIEpBbIC ObLT COPMUPOBAH:

Tema 10. MeToabl GpyMHAHCUPOBAHUS MHBECTHIIUM

Henab 3aHATHA — O3HAKOMUTHCA C CYIIECTBYIOIIMMH Ha MPAKTUKE U B TEOPUHU
MeTo1aMu (PMHAHCHPOBAHUS MHBECTHIIA.

3agaya wM3yYeHUs] TeMbl — M3YyYUTh BCEBO3MOXHBIE (OPMBI U METOJBI
(buHaHCUPOBAHUS VHBECTHUIUN: O10/PKETUPOBAHHUE, caMo(prHaHCUPOBAHUE,
aKIMOHUPOBAHUE, KPEIUT, TU3UHT, UTIOTEKA, IPOEKTHOE (PMHAHCUPOBAHHUE.

KoHTpoJibHBIE BONIPOCHI

1. Meroap! (hMHaHCUPOBAHUSI MHBECTHUIIH.

2. OcoOEHHOCTH U TIEPCIIEKTUBBI MTPOSKTHOTO (PMHAHCUPOBAHMUSL.

3. OcoOeHHOCTM U MEPCHEeKTHBBl JM3MHIa Kak MeTojJa (UHAHCHUPOBAHUS
VHBECTULMH.

4. OcOOEHHOCTH U MEPCIEKTUBBI BEHUYPHOTO (PMHAHCUPOBAHMS.

5. OcoOEHHOCTH U MEPCIEKTUBBI UITOTEYHOTI'O KPEIUTOBAHUS.

6. UcTounnku pmHAHCUPOBAHUS MHHOBAIIMOHHOW JESITEIHHOCTH.

IIpumMepsl penieHus1 MPAKTHYECKHUX 32124

Ilpumep 1. Manoe npeanpusiThe IMJIAHUPYET HAa YCJIOBHSIX JOTOBOpPA JM3WUHIA
pruoOpecTH 000pyAOBaHUE CTOUMOCTBIO 136 ThIC. pyO. C MOJHOM €ro aMopTU3ALMEH.

HopmaTuBHBINM CpPOK Cy>KObl 000pYIOBaHUSA — 5 JIE€T, aMOPTH3aLMsl HAUUCIIAETCS
JUHEHHBIM METOJOM C TMPUMEHEHHEM MeXaHHW3Ma YCKOPEHHOH aMOpTH3aluu C
kodurenTom 2.

Kpenur, npuBnexaeMplil TM3UHTOAATENEM ISl IPUOOPETEHUsT 000pYIOBaHUS, —
136 TBIC. pYO., MIpOIICHTHAS CTaBKa 1Mo kpeauty — 16% B ro.
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Bo3HarpaxaeHue JIM3MHIONATENI0 YCTAaHOBIEHO B pasmepe 10% ronoBbIX.
JIONOJIHUTENBHBIE YCIYTH JIM3UHTO1aTeNsl COCTaBIAOT S0 ThIC. pyO.

Omnpenenure Cpok JAOroBOpa JU3UHIA, €CJIU JOTOBOP ObLIT 3aKIIOUEH 0 MOJIHOIO
U3HOCa OOOpYJIOBaHUS C €XETOJAHBIMU JIM3MHTOBBIMM IUIaTeXaMu. PaccuuTaiite
€XKETOAHBbIC BBIIUIATBI 110 JIM3UHTY IIPU PAaBHOMEPHOW CTPAaTErMu HAYMCIICHHUS
JIM3UHTOBBIX IIJIATEXKEH.

Pewienue. B COOTBETCTBUHM C METOJMKOM pacueTa JIM3MHIOBBIX IUIATEXKEH
IIPOBEJEM CIICAYIOIIUE PACUYETHI.

1) Onpenenum pasmep aMOPTU3aLMOHHBIX OTYHMCIEHUN 3a OJuH rof. Jljig aToro
HEOOXOMMO HANTH HOPMY aMOPTH3ALMOHHBIX OTYUCIECHUH C yueToM KoddduimeHTa
YCKOPEHHON aMOpPTH3aLUU:

K=1/5*100%*2=40%.

CnenoBarenbHO, aMOPTU3ALMOHHBIE OTYUCIICHUS 3a IIEPBBII IO/l COCTABSIT:

AO;=136*40/100=54,4 tbIC. pYO.

2) OmnpegenuM pa3Mep IJIaTbl 3a KPEAUTHBIE PECYPCHI, HCIHOJb3yEMbIE
JU3UHTO/IaTeNIEM Ha TPHUOOpETEHHE 000PYIOBAHMUS:

TTK;=136*16/100=21,76 Thic. py6.

4) OnpezermM pa3MCp KOMHUCCHOHHOI'O BO3HAIrpaXXICHHA JIM3WHIOAATCIIAA B
IMpOOCHTAax OT 0aJlaHCOBOM CTOMMOCTH HMYIICCTBA:

KB;=136*10/100=13,6 Thic. py6.

5) OmpenenuM CTOUMOCTH JIOMOJHUTENBHBIX YCIyr Ha oauH roxa. [lmst aTtoro
CHayajia HEOOXOUMO OIPEEIIUTh CPOK JAECUCTBUS JOTOBOPA JIM3UHIA. JJoroBop Jau3uHra
OBLJT 3aKJIFOUEH JI0 MOJHOTO M3HOoca obopynoBanus: 100/40=2,5.

Y 1=50/2,5=20 TBIC.pYO.

6) HIC omnpenensercss 1no OEWCTBYIOUIEH CTaBKE B MPOLEHTAaX OT BBIPYUKH.
B=AO+IIK+KB+1V.

HIC,=(54,4+21,76+13,6+20)*18/100=19,75 ThIC.pYO.

7) Onpenenum pasmep JIM3UHTOBBIX IUIATEXKEH 3a OAUH TOJ;

JII1;=54,4+21,76+13,6+20+19,75=129,51 ThIC.pYO.

8) OnpenenuM pazmep JIM3UHTOBBIX MJIATEXKEH BCEro Mo TOTOBOPY JIM3UHTA:

JII1,=129,51*2,5=323,775 tbIC. PYO.

Bw16o0ow1. Cpok aeiicTBUs IOTrOBOpa JIM3UHTA COCTaBiseT 2,5 roaa. JIM3uHrosbie
BBITIJIATHI 32 TEpBBIA roa coctaBuwiu 129,51 Tteic. py0., 3a BTOpoit Tog — 129,51
ThIC.py0.; 3a TpeTuid rox — 64,75 ThIC.pyO.

Ilpumep 2. Benuypnslii uHBeCTOp BIOXMJI B mpoekT 150 Teic. py6. Ilo
MCTEYCHUH IIECTH JIET WHBECTOP MPOJaJ aKI[MU BEHYYpHOU KoMIaHuu 3a 9 MuH. pyo.
Onpenenuts peHTa0eNbHOCTh HHBECTULIUN U T0XOJHOCTh UHBECTOPA.

Pewenue. PeHTa0enbHOCT, WHBECTUIIMMA OMpEAENsieTCs 10 CIeAyIoen
dbopmyre:
R_ 9000000 _
150000
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J10X0THOCTh MHBECTOpA ONPEAEISAETCS MO Cleayomen hopmye:
1

~ 9000000 6
~ 150000

Bui6oowvl. PentabenbHOCT, WHBECTUIIMN paBHa 60, a JOXOAHOCTh WHBECTOpA
coctaBuia 97,86%.

Ilpumep 3. BpiOpaTh MeETOJI aMOpTHU3alMU C TOYKM 3pPEHUS] HAUOOJIBIIETO
YBEJIMYCHUS KaluTala MPeNrpHsITHs, €ClIu MpU HalorooOiaraemMoil 0aze 0e3 yuera
aMOPTHU3AIMOHHBIX OTUYUCIICHHM, paBHOU 12 MITH. py0., U CTOUMOCTH aMOPTU3HPYEMOTO
o0opy0oBaHusl, paBHOW 8 MIIH. py0., MpU OOBIYHONW aMOPTHU3AIMU aMOPTU3AIIMOHHbIE
OTUHUCJICHUSI COCTaBAT 5% B rojJ OT CTOMMOCTH OOOpYIOBaHMs, a MPH YCKOPEHHOM
amoptuzaiuu — 10% B roa. [lnmanupyercs, 4To Bcs yncTasi NpuObLIb OYyIET HampaBieHa
Ha TIOBBIIIEHNE COOCTBEHHOTO KamuTaa MpepusITHsI.

Pewenue. 1) TIlpoananusupyem  ACSATENbHOCTb  MPEANPUSATHS  IPHU
HCIIOJIb30BaHUU OOBIYHOW aMOPTHU3ALIUY.

Omnpenenum Hanoroodgaraemyro 6a3y Juist OObIYHON aMOPTU3ALUU:

C=12000-8000*0,05=11600 TsbIC. pYO.

OnpenenuMm YUCTYIO NPUOBLIb MOCIE BHIIJIATHI aMOPTU3ALMHU, IPH CTABKE HAjora

Ha puObLTL 24%:

-1=10,9786, umm 97,86%.

[1=11600(1-0,24)=8816 ThIC. pYO.

OnpenenuM aMOPTH3AITMOHHBIC OTYUCIICHUS 32 TOJI:

A=8000%0,05=400 TbIC.pYO.
OnpenenuM MpUPOCT COOCTBEHHOT'O KaluTaa:
K=8816+400=9216 ThIC. pYO.

2) Ilpoananu3upyeMm JACSATENbHOCTb MPEANPHUSATHS TMPU  HCIOIH30BAHUU
YCKOPEHHOW aMOpTHU3aIUH.

OmnpenenuM HajorooO1araemyro 0asy JJisi yCKOPEHHOW aMOPTHU3aIIUN:

C=12000-8000*0,1=11200 TbIC.pYO.

OnpenenuM YUCTYIO MPUOBLIH MTOCIE BHIIIATHI aMOPTH3ALIMHU, TIPU CTaBKE Hajora
Ha puObLTL 24%:

[1=11200(1-0,24)=8512 THIC. pYO.

OnpenenuM aMOPTH3AITMOHHBIC OTYUCIICHUS 32 TO:

A=8000%*0,1=800 ThIC. pYyO.
OnpenenuM MPUPOCT COOCTBEHHOTO KaluTaa:
K=8512+800=9312 ThIC. pYyo.

Buiéoowt. 1lpu ycKOpeHHON amMoOpTHU3alldd TPUPOCT COOCTBEHHOIO KamuTaja
BBIIIIE.

Ilpumep 4. CtommocTh OJHOM akiuu npennpusitus paBHa 250 py6. Oo6miee
KonuuecTBo akmuii paBHo 100 Thic. mir. J[na (uHaHCHMpOBaHUS WHBECTUIIMOHHOTO
MPOEKTa B pa3Mepe 5 MIIH. pyO. MpeanpusITHE BBITYCKAaeT HOBbIE akmuu. OmnpenennTh
CTOMMOCTH OJIHOW aKIIMHM, a TaKXe OOIee KOJIWYECTBO AaKIUW TOCIe MPOBEICHHUS
OTIepaIIUH.

Pewenue. Kanuran npeanpusTisi COCTaBIISCT:

48



K=250*100=25000 TsIC. pYO.

I[OJ'I}I CTOMMOCTH HNPECAIIPUATHUA, BRIIIIIAYCHHAA B BUAC JUBUACHIOB!

d =20 =02,
25000
HoBas ctrouMocThb dKIIUHU paBHA:
Cion=250*(1-0,2)=200 py6.
KommuecTBO BHOBB BBIITYIICHHBIX aKHI/Iﬁ COCTAaBJISICT:

Nrro = i*loo = 25 TBIC.IIIT.

OO111e€ KOMYECTBO AKIUI MPEANPHUATHSA ITOCIE BBIITYCKAa HOBBIX aKLIUK PaBHO:
N=100+25=125 tbIC.11T.
Bv1600bt. Konn4ecTBO BBITYLICHHBIX AKIWKW YBEJIMYMWIOCH M COCTaBUJIO 125
Thic.luT. HoBas croumocts akuuu coctasuiia 200 pyo., T.€. yMEHBIINIIACK.

Ilpumep 5. Kanurtan akmuonepHoro oOmectBa B cymme 200 miH. pyo.
dbopMupyeTCcss U3 aKIMOHEPHOT'O M 3a€MHOT0 KalUTaJIOB. 3a CUET 3a€MHOTO KamuTaia
noydeHo 80 mMuH. py0., CTOUMOCTb KOTOporo paBHa 12% romoBbiX. 3a CYET SMHUCCHU
akuuii noydeHo 120 mutH. pyO., pbIHOYHAs 1I€HAa KOTOPBIX cocTaBisieT 42 py0. 3a
akiuio. BennunHa nuBUIEHa HA MOMEHT pacueta coctaBuia 6 pyo. Oxumaercs poct
pa3smepa IuBHAECHAOB B pasMepe 5% B rox. Omnpenenuts CpeIHEB3BELICHHYIO
CTOMMOCTb KaluTaIa.

Pewenue. OnpenenyiM CTOMMOCTb KanuTala, MOJYYEHHOIO 3a CYET 3MHCCHHU
aKIMii:

= % +0,05 =0,2 wu 20%.
OHpeI[eJH/IM CpeI[HeB3BeHIeHHYIO CTOUMOCTH KalluTalia.
g =202, 8 w012 0168 W 16,8%.
» = 200 200

Bwi6éo0owt. CpeHeB3BellIeHHass CTOMMOCTD KanuTaia paBHa 16,8%.
3axayu ¥ ynpaskHeHus 1JIs CAMOCTOATEIbHON PadoThI
Ynpasicnenue 1. Ha oOcHOBaHMM H3y4YEHHOTO TEOPETUUECKOTO MaTepuaia

3aMoOJHUTE CJIEIYIONTYI0 aHATUTHYECKYIO TaOIuILy.
Tabnuua 10.7 - AHanu3 MeTo/10B (UHAHCUPOBAHKS HHBECTUIIMOHHBIX TPOEKTOB

Meton JI9 KaKuX HNuBectn- Cpok
Ne A CTOoNMOCTD P Ocobennoctu
¢dbuHaHCH- MIPOEKTOB LIUOHHLIE HCIIOIB30-
/1 METOaa MeToaa
poBaHUsA WCIIOJIB3YETCS pecypchl BaHUs
n
T.1I.

Ynpasicnenue 2. Vzyunre matepuansl OenepaibHOl CIy>KObI TOCYIapCTBEHHOM
cratuctukd Poccun (Poccrar): Poccuilckuii CTaTUCTUYECKHM €XETOJHUK - pas3ziel
«uBectuiumy», cratuctuyeckuit coopuuk «MuBectunmu B Poccuny», oduimanbHbIN
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cailt Poccrara. Mcnonp3yss uHpOpMAaIuio, coAepXkallylocs B COOTBETCTBYIOIIUX
pazaenax, 3amojguute Tabna. 10.8-10.9. CocraBbTe NHCHhMEHHOE 3aKIIOYEHHE TI0
pe3ynbTaTaM aHaJH3a.

Tabmuma 10.8 - O6mas cToMMOCTh JOTOBOPOB (PMHAHCOBOTO JIM3WHTA, 3aKJIFOUCHHBIX OpraHU3AIMIMH,

OCYIIECTBISIONIUMH JIeATEIHHOCTh, B cdepe (uHancoBoro nm3unra B Poccuiickoii denepanuu 3a
2013-2015 rr., muipz. pyo.

IToka3arenn Tonnl
2013 2014 2015

OO11ast CTOMMOCTB JI0TOBOPOB (DMHAHCOBOTO JIM3HHTA

B TOM YMCJIC JIM3HUHTIA:

3MaHUK (KPOME KHUJIBIX) U COOPYKCHHU I

MaIluH ¥ 000pyI0BaHUS

N3 HUX KOMIIBIOTCPOB 1 KOMIIBIOTEPHBIX ceTei

TPAHCIIOPTHBIX CPEJCTB

U3 HUX

aBTOMOOMIIEH (BKJIIOYasi aBTOOYCHI U TPOJLIEHOYCHI)

CYJ/IOB

JKCJICBHOAOPOIKHBIX TPAHCIIOPTHLIX CPCACTB

BO3YIIHBIX JICTATCIIbHBIX allllapaToB

pa60qero, IMPOAYKTUBHOI'O U INICMCHHOI'O CKOTa

Tabmuma 10.9 - CrtpykTypa I0roBOpOoB (PMHAHCOBOTO JHM3WHIA, 3aKIIOYEHHBIX OPraHU3alUsIMU,
OCYIIECTBISIONIUMH JICATEIBHOCTh B cdepe (uHaHcoBoro nu3uHra B Poccmiickoit Dexepanum 3a
2013-2015rr., B %

IToka3arenn Toanl
2013 2014 2015

O61ua;1 CTOMMOCTB 1OI'OBOPOB CI)I/IHaHCOBOFO JIM3UHI'a

B TOM YMCJIC JIM3HUHTA:

3/1aHUH (KpOME JKUJIBIX) U COOPYKEHHI

MalIiH U 000pyA0BaHUS

N3 HUX KOMIIBIOTCPOB U KOMIIbKOTCPHBIX ceTei

TPAHCIIOPTHBIX CPEACTB

U3 HUX

aBTOMOOMIIEH (BKJItOYast aBTOOYCHI U TPOJLIEHOYChI)

CY/IOB

JKCJIC3HOAOPOIKHBIX TPAHCITOPTHBIX CPCJACTB

BO3YIIHBIX JICTATCIIbHBIX alllapaToB

pa60qero, MPOAYKTUBHOI'O U ITNICMCHHOT'O CKOTa

3aoaua 1. lBeiinas dadbpuka npuobpena Mo JAOroBOPY JHU3UHTA 000PYI0BaHUE
it HoBoro 1iexa. Ctoumocts 06opynoBanus — 3000 Teic. pyo.

Cpox noroBopa — 12 mecsitieB. HopmMaTtuBHbBIN Cpok ciy>k0bl 000pyA0OBaHUS — S
JIeT, HOpMa aMOPTU3aLMOHHBIX oTunciieHnii — 20% B rog.

KoMmanus-nu3uHrogaTens aisg NpuoOpeTeHus 000pYyIOoBaHUS HCIOIb30Bala
0aHKOBCKHM KpeAauT 1o cTaBke 15% rogoBbIX.

[IpenycMOTpeHHBIH B JIOTOBOPE  JIM3MHTa  TPOIEHT  KOMHCCHOHHOTO
BO3HarpaxxaeHus cocrasisier 10% B rog.
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B pamkax moroBopa JM3WHTa KOMITAHUSA-TU3WHTOAATENb MOHECTIA PAaCXOJbl IO
CJIEIYIOLUM JOTOJHUTENbHBIM YCIyTaM: KOHCAJITUHIOBble yciayru — 10Twic. pyo.;
obyuenue nepconana — 50 TeIC. pyo.

B noroBope ycCTaHOBJIEHO, UYTO JIM3MHIONOJyYaTellb MMEET IPaBO BBIKYNHTH
o0OpyJ0OBaHHWE 1O UCTEYEHUH CpOKa JOroBopa IO OCTaTOYHOM CTOMMOCTH.
Onpenenure, 3a CKOJBKO JM3MHIOMNOJNYYaTelb CMOXKET BBIKYHUTH OOOpPYIOBaHUE,
paccuuTaiTe CyMMYy JIM3WHIOBBIX IUIATEKEW, JM3WHIOBBIE B3HOCHI OCYILECTBIISIOTCS
€KEKBApTaIHLHO PABHBIMU JOJISIMH.

3aoaua 2. BenuypHsiii uHBeCTOp BIOXKUI B IpoeKT 160 ToIc. pyO. [lo ncreuennn
YeThIPEeX JIET HMHBECTOP MpoJan aklIuW BeHYypHOH Kommanmu 3a 10 miH. pyo.
Omnpenenuts peHTa0EIbHOCTh HHBECTULIUN U IOXOJHOCTh HHBECTOPA.

3aoaua 3. BwiOpaTh MeETOJ aMOpPTHU3allUA C TOYKHA 3PEHUS HAMOOJBIIETO
YBEJIMUEHUS KaluTala MPearpHsITHs, €ClIu MpU HalorooOiaraeMoil 0aze 0e3 yuera
aMOPTU3AIMOHHBIX OTYUCIICHUH, paBHOU 15 MiIH. py0., U CTOUMOCTH aMOPTU3UPYEMOTO
obopynoBanusi, paBHoi 10 MiH. py0., Mpu 0OBIYHON aMOPTU3ALMU AMOPTHU3ALUOHHBIC
oruncaeHusi coctaBar 10% B rojg oT CTOMMOCTH OOOpPYAOBaHMS, a TMPHU YCKOPEHHOMN
amoptuzaruu — 20% B roa. [lnanupyercs, 4To Bes uncTasi NpuObLIL OyET HampaBiIeHa
Ha MOBBIIIEHHE COOCTBEHHOTO KamuTaja MpepusiThs.

3aoaua 4. CtouMoCTh OJHOW akiuu npennpusitus paBHa 150 py6. OOmiee
KOJM4ecTBO akmuii paBHo 150 Teic. mT. Jnga ¢uHaHCHpPOBAHUS WHBECTUIIMOHHOTO
npoekrta B pazmepe 10 mMiH. pyO0. mpeanpusTHe BBITyCKaeT HOBBbIC akiuu. ONpeneanThb
CTOMMOCTh OJIHOM aKIIMH, a Takke OOIIee KOJIMYECTBO aKIMW TOCTE MPOBEICHUS
OTIEpaIlHH.

3aoaua 5. Kanurtan akunuoHepHoro oOmiectBa B cymme 220 MiH. pyo.
dbopMupyeTcss U3 aKIIMOHEPHOTO U 3a€MHOTO KamuTaJIoB. 3a CUYET 3a€MHOTO KamuTaja
noixydeno 100 muH. pyO., CTOUMOCTh KOTOPOro paBHa 12% rogoBbIX. 3a CYET IMUCCUU
akuuii moiydeHo 120 muH. py0., pbIHOYHAS I€Ha KOTOPBIX coctaBisieT 30 py0. 3a
akuuio. BennunHa nuBHIIeHIa HA MOMEHT pacdeTa coctaBuia 6 py0. OxumaeTcss pocTt
pasmepa JuBHAECHAOB B pasMepe 8% B roa. OmnpenenuTs CpeIHEB3BELICHHYIO
CTOMMOCTD KaruTaia.

TecToBbIC BONPOCHI

1. CnocoObl, Onarogapsi KOTOpbIM 0Opa3zyroTCsi MCTOYHUKU (MHAHCUPOBAHUS
WHBECTHUIINI U PEa3yIOTCs MHBECTUIIMOHHBIEC TPOCKTHI.

a) MeroAbl (MHAHCUPOBAHUS WHBECTUIIMN; O) WCTOYHUKU (PUHAHCHUPOBAHUS
MHBECTUIIHI; B) BCE BBIIIETIEPEUNCICHHOE.

2. CyObeKTaMu JIM3UHTOBOM JCATEILHOCTH SBIISIOTCS:

a) JU3WHroAaTeNb, O0) JIM3UHTOIOJy4aTellb, B) TMpOJAABEl; T) BCE
BBIIIICTIEPEUHCIICHHOE.

3. IIpenMeToM JTM3UHTOBOM CIIEIKH SIBISIFOTCS:

a) MPEIIPUATHS U UMYILIECTBEHHbIE KOMILJIEKCHI; 0) 31aHUSI U COOPYKEHUS;
B) TpPaHCIOPT U JPYroe JBIKUMOEC U HEABIKMMOE MMYIIECTBO, T) BCE
BBIIIENIEPEUNCICHHOE.
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4. TIlpoexkTHOe (MHAHCHUPOBAHUE HCMOJIB3yeTCA Uil  (PUHAHCUPOBAHUS
WHBECTULIMOHHBIX MTPOEKTOB, HAMPABIICHHBIX HA:

a) 100Uy U TepepabOTKy IOJE3HBIX HCKOIAEeMbIX; 0) pa3pabOTKy M BBIMYCK
HOBOM NMPOAYKIMH HAa 0a3e HOBOM TEXHOJIOTUH; B) PEIICHUE COLIMATIbHBIX 3a/1a4.

5. IIpeaMeToM UIIOTEKU SIBIISIFOTCA:

a) MPEINPHUATHS, 31aHUS U COOPYKCHHS, 0) 3eMEIIbHBIC YYaCTKH; B) KHJIbIC IOMA,
Jla4M U Tapa’ky; T') BCE BBIIICTIEPEYUCICHHOE.

6. K HOBbIM MerogaM (DUHAHCHUPOBAHUS WHBECTHIIMOHHOW AESITENbHOCTU
OTHOCSITCSL:

a) Ju3MHr; ©) WIOTeKa; B) MPOEKTHOE (PUHAHCUPOBAHHME, T) BCE
BBIIIICTIEPEUUCIICHHOE.

7. UoTeuHbIid KPEAUT — 3TO:

a) pa3HOBUIHOCTh KOMHCCUOHHOW ONEpalli, COUETAIOUICICS C KpeAUTOBAHUEM
000OpOTHOTO KamuTajla IMOCTaBUIMKA WU CBSI3aHHOW C MEPEyCTYNKOW HEOIUIau€HHBIX
JIOJITOBBIX ~ TpeOOBaHMWM; ©0) KpeauT TOJ 3aj]or HEIBWKHUMOCTH; B) KpPEIHUT,
oOecreueHHbI [ICHHBIMU OyMaramu.

8. Meton ¢QuHaHCMpOBAaHMUS WHBECTUIIMM, HCIOJIB3YEMbIH MpU pealn3aluu
HEOOJIBIITNX UHBECTUIIMOHHBIX MPOEKTOB, B OCHOBE KOTOPOTO JICKUT (PMHAHCHPOBAHUE
UCKJTIOYUTENILHO 32 CYET COOCTBEHHBIX UCTOUHUKOB, — 3TO'

a) aKIIMOHUPOBaHUE; 0) caMOPUHAHCUPOBAHKE; B) KPEAUTOBAHHUE.

9. Merton ¢uHaHCHPOBAaHWS WHBECTHUIIMOHHOTO TMPOEKTA, MPEACTABISIONIAN
co0oif ¢GopMy TMOIy4YeHHs] AOMOJHUTEIBHBIX WHBECTUIMOHHBIX PECypCOB IyTEM
AMUCCHUH IIEHHBIX OyMar, TJIaBHbIM 00pa30M akiuii, — 3TO:

a) aKIIMOHUPOBaHUE; 0) caMOMHAHCUPOBAHUE; B) KPEAUTOBAHUE.

10. BbromxeTHoe (QUHAHCHPOBAHWE HWHBECTHIIMNA OCYIIECTBISETCS HAa OCHOBE
CJICYIOIINX TPUHITUIIOB:

a) TOJy4eHHE MaKCHMAaJIbHOTO SKOHOMHUYECKOTO U COUMaIbHOro 3ddexra mnpu
MUHHUMM3AIMY 3aTpaT; 0) 1eTIeBON XapaKTep UCIOIb30BaHUs OI0KETHBIX PECYPCOB;

B) MpEIOCTaBJICHUE OIOKETHBIX CPEJCTB CTPOMKAM M TMOAPATHBIM OpraHU3aIusM B
MEpy BBINOJHEHUS TUTaHA M C YYETOM HCIOJb30BAHMUSI PaHEE BBIJCICHHBIX
aCCUTHOBAHMII; I') BCE BBILIETIEPEUHCICHHOE.

11. Meton puHaHCHMpOBaHUS MHBECTHUIIMH 32 CUET 3a€MHBIX JICHEKHBIX CPEJICTB —
3TO:

a) noJiroBoe (uHaHCcHUpoBaHHE; O) OAHKOBCKOE KPEIUTOBAHHUE; B) HIIOTEYHOE
KpeAUTOBaHUE.

12. ITpyHIMIIBI PUCKOBOTO (PUHAHCUPOBAHUS — ITO:

a) MpeaBapUTeNIbHAs aKKYMYJISILUS CPEAICTB B OOIIMX (PMHAHCOBBIX pe3epByapax;
0) MOATAIMHOCTh; B) BCE BBILICTICPEUNCIIECHHOE.

13. K popmam OromkeTHOr0 PUHAHCUPOBAHUS OTHOCSITCS:

a) OmmkeTHoe (UHAHCHUPOBAHWE HA BO3BPATHOM OCHOBE; 0) OIOHKETHOE
(¢vHaHCUpOBaHWE Ha OE3BO3BpPATHOW OCHOBE; B) OrOKeTHOE (MHAHCUPOBAHUE HA
MJIATHOM OCHOBE; T') 00 KeTHOE (PMHAHCUPOBAHKME HA CPOUHOI OCHOBE.

52



14. Kto dopmupyeT NpOeKT MepedHs CTPOEK W OOBEKTOB M (pemeparbHbIX
rocyJapCTBEHHBIX HYXJ, ((MHAHCUPYEMBIX B CIEIYIOIIEM rojy, 3a cueT (peAepanbHOTO
oromxera?

a) MuHHCTEpCTBO 3KOHOMHYECKOTO Pa3BUTHSI W TOProiid; 0) MUHUCTEPCTBO
¢unancoB; B) IIpaButenscTtBo Poccuiickoit deaeparuu; T) CyOBEKThI OOKETHOTO
TUTAHUPOBAHMSI.

15. ®enepanbHas aApecHass MHBECTUIIMOHHAS MPOrpaMmMa OIpEeIIseT:

a) 00bEeMbl PACXOJOB KANMUTAIbHBIX BJIOKEHHUH 3a CYET BCEX HCTOYHUKOB
¢dbuHaHCHpoBaHUs; 6) 00BEMBI PACXO/I0B TOCYIAPCTBEHHBIX KAMMTAIbHBIX BIOKCHHUIA;

B) 00bEMBI pacXOJOB MHBECTHLMA 3a NPOLUIBIA Toa; T) OO0BEMBI PpPacXoJ0B
roCyJAapCTBEHHBIX KAMUTAIBHBIX BIIOKEHUI HA OYEPETHOM TO;

16. TaBecTUIIMOHHBIN (OH]T BIIEPBHIE OBLIT CHOPMHUPOBAH:

a) B 2006 roxy; 6) B 2007 roay; B) B 1997 roay r) B 2000 roay.

17.  CamoduHaHCcHpOBaHME KaK METOJ (PUHAHCUPOBAHMS HMHBECTULIUHN
HCIIOJIB3YETCS IPU PEANN3ALNHU CIEAYIOINX HHBECTULIMOHHBIX IIPOEKTOB:

a) HEOOJBIIMX HMHBECTHLIMOHHBIX IMPOEKTOB; ©O) KPYNHBIX HHBECTUIIMOHHBIX
IPOEKTOB; B) TIJIOOAJBbHBIX HWHBECTHUIMOHHBIX IPOEKTOB; I) LIMPOKOMACIITAOHBIX
WHBECTUIIMOHHBIX ITPOECKTOB.

18.  OCHOBHBIMM  COOCTBEHHBIMH  HMCTOYHHKaMH  CaMO(pUHAHCUPOBAHUS
VMHBECTULNI NPEANPUATUH SBISIFOTCS:

a) yuCTas PUOBLIb; 0) aMOPTHU3aLIMOHHBIE OTYHCIICHHUS; B)
BHYTPHUXO3SIIICTBEHHBIE PE3EPBBI; I') BCE BBILICIIEPEUUCICHHBIE.

19. banancoBas npuOBUIL MNPEANPUATHS CKIAIBIBAETCS M3  CIEAYIOIIHUX
COCTaBHBIX 4aCTEU:

a) MpUOBLIb, MOJIYYEHHAs! OT pealn3aluu TpOAyKUUU; 0) IpuObLIb, MOTyYEHHAas
OT pealu3alydyd HMYIIECTBA; B) MNPUObUIb, MOJYyYEHHas OT BHEpEATU3ALMOHHBIX
OIE€paLlnii; T') BCE BBIIIECNIEPEYUCIECHHOE.

20. CriocoObl HAYMCIICHHUS] aMOPTU3AIIMOHHBIX OTYUCIEHUHN — 3TO:

a) JNUHEWHBIA W HEJIMHEWHBIA CmocoObl; 0) JHMHEWHBIH crmocod W Ccrnocod
YMEHBILIAEMOT'0 OCTaTKa; B) CIOCOObI CIUCAHUsSI CTOMMOCTH MO CYMME YHCel JIET CpOKa
MOJIE3HOTO MCIIOJIb30BaHMUSI W CIHMCAHHUSA CTOMMOCTH MPOMNOPLUUOHAIBHO 00BEMY
NPOAYKIIMH; T') BCE BBIIIETIEPEUUCTICHHBIE.

21. K meTonam 1051€Boro (pMHaHCUPOBAHUS MHBECTHUIIMM OTHOCSATCS:

a) aKIIMOHUPOBaHUE; 0) 1eIeBOE 10JIeBOE (PMHAHCUPOBAHMUE;

B) caMO(pMHAHCUPOBAHMUE; T) 1IEJIEBOE J10JIeBOE (DMHAHCUPOBAHUE U AKIIMOHUPOBAHHUE.

22. AknuoHepHoe ()MHAHCHUPOBAHME  WHBECTUIIMI  HUCHOJIb3yeTCs s
(MHaHCUPOBAHUS CIEAYIOIINX NHBECTULIMOHHBIX MTPOEKTOB!

a) HeOOJbIIMX WHBECTULIMOHHBIX TIPOEKTOB; 0) CpPEAHUX HWHBECTULMOHHBIX
MPOEKTOB; B) TIJ00AJbHBIX MHBECTUIMOHHBIX IPOEKTOB; TI) KPYMHOMACIITaOHBIX
WHBECTULIMOHHBIX TPOEKTOB.

23. lleneBoe nonieBoe (PUHAHCHUPOBAHHE WHBECTUIIMOHHOTO MpPOEKTa B (opMme
MMYIIIECTBEHHOT'O WJIH JIEHEXKHOT'0 BKJIaJa UCIIOJIb3YETCS Yalle BCEro:
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a) YaCTHBIMH TPEANPUHUMATEISIMU; ©O) KPYMHBIMH MHOTOMPO(MIBHBIMU
OpeanpusiTusMu; B)  (UHAHCOBO-KPU3MCHBIMU  NPEANPUATUIMH; T)  BCEMHU
BBIIICTIEPEYNCICHHBIMH.

24. K 10CTOMHCTBAM aKIMOHEPHOTO (PUHAHCUPOBAHUS OTHOCSTCS:

a) Mpu OOJBIINX 00bEMaX SMUCCUU HU3KAS 1[eHA IPUBJIEKAEMbIX CPE/ICTB;

0) BBIILJIATHI 3a MOJB30BAHHE MPUBIICUEHHBIMU pecypcaMu HOCIT HE 00s3aTelbHbIN
XapakTep; B) MCIOJIb30BAaHUE MPUBJICYCHHBIX WHBECTUIIMOHHBIX PECYpCOB HE
OTrpaHUYEHO IO CPOKaM; I') BCE BBIIENIEPEUNCIEHHOE.

25. JlonroBoe (hMHAHCUPOBAHNE WHBECTUIIUHA OCYIIECTBIISICTCS:

a) 3a CYeT 3aeMHBIX JICHEXKHBIX CpencTB; ©0) OIOMKETHBIX CPEICTB; B)
COOCTBEHHBIX JICHEKHBIX CPECTB; I') MPUBJICUYCHHBIX JCHEKHBIX CPEICTB.

26. K Henoctarkam 10JroBoro (PMHaHCUPOBAHUS UHBECTHUIIMI OTHOCSATCS:

a) CIOXHOCTh MX TPHUBJICUYCHHUS M MPENOCTABICHUE TapaHTUi; O) MOBBIIICHUE
pucka OaHKpPOTCTBA B CBSI3U C HECBOEBPEMEHHOCTBHIO TIOTALIECHUS MOJTYYEHHBIX
KPEIUTOB; B) MOTEpPsS YAaCTH WHBECTULIMOHHOW MPUOBLIA B CBSI3U C HEOOXOAMMOCTHIO
YIUIAThl CCYJTHOTO IIPOLIEHTA; I') BCE BBILIECTIEPEYNCIICHHOE.

27. K 3a€MHBIM JIEHEKHBIM CPEJICTBAM OTHOCSTCS:

a) JOJTOCPOYHBbIE KpeauThl OaHKOB; 0) OOJUralMOHHBIC 3alWMBbI; B) KPEAUTHI
IOPUINYECKUX M (PU3UUYECKHX JIHIL; T) BCE BBILIENIEPEUUCIEHHOE.

28. K mocTonHCTBaM JI0Ar0BOT0O (PMHAHCUPOBAHUS MHBECTUILIMM OTHOCSTCS:

a) BO3MOXHOCTb JIOCTyIla K JIGHEKHBIM CpPEICTBaM MEJIKOrO0 HHBECTOpA
HampsiMyto; ©) (QUHAHCMpPOBaHME Ha JIOJITOCPOYHOW OCHOBE, B) BO3MOXXHOCTH
OMEpPAaTUBHOIO YOPABJICHHUS CTPYKTYpOod U OOBEMOM 33JI0JDKEHHOCTH; T) BCE
BBIIIENIEPEYNCIEHHOE.

29. K npuHIMnaM HHBECTUIIMOHHOTO OAaHKOBCKOI'O KPEAUTOBAHUS OTHOCSTCS:

a) BO3ME3JHOCTbh; 0) BO3BPATHOCTh; B) CPOYHOCTh M OOECIEUEHHOCTh; I') BCE
BBILIETIEPEUNCIIEHHOE.

30. [Ipu3HaKy HHBECTUIIMOHHOTO OAHKOBCKOTO KPEIUTa - 3TO:

a) CpOK TOJb30BaHMUs KPEAUTHBIMH pECYpCaMHd COU3MEPUM CO CPOKOM
OKyMaeMOCTH  WHBECTHIIMOHHOTO  TPOEKTa; ©0)  HCTOYHHKOM  TIOTAIICHUS
WHBECTUIIMOHHOTO KPEJIUTa CIY>KUT YUCTasi MPUOBLIHL OT MHBECTUIIMOHHOTO TIPOEKTA; B)
3a€MIIMKOM BBICTYMAIOT CYOBEKTHl MPEANPUHUMATEIIBCKON NESITebHOCTH; T) BCE
BBILIETIEPEYNCIIEHHOE.

31. Cnocob6 ofOecrieueHust 00s3aTeNIbCTBA, MPU  KOTOPOM  KPEAUTOP-
3aJI0TOJIEpKATENh MPUOOPETAET MPEUMYIIECTBEHHOE MPaBO B CIy4ae HEUCIIOIHEHUS
JOJDKHUKOM  00s13aTeNbCTBA TOJYYUTh YAOBJIETBOPEHUE 3a CYET 3aJ0KEHHOIO
MMYIIIECTBA — 3TO:

a) UMoTeKa; 0) 3aJ0T; B) KPEIUT; T) JTU3UHT.

32. 3meHeHue cpoka ymiaThl Hajaora, Ipyu KOTOPOM OpraHU3allMK, IpU HATUYUU
COOTBETCTBYIOIIMX  OCHOBAaHWW, MNPEJOCTABISIETCS  BO3MOXKHOCTb, B  TEUYEHUE
OMPENICICHHOTO CPOKa M B OMPEACJICHHBIX MpEeJeiaaX YMEHbIIATh CBOM IUIATEXH I10
HaJIOTYy C IIOCHEAYIOUIEH TMOJTAHOW YIUIATOW CyYMMBI KpeIuTa W HA4YMCIEHHBIX
IIPOLIEHTOB — 3TO:
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a) WHBECTUIIMOHHBIM HAJOTOBBI KpeauT, O) HMHBECTULMOHHBIA OaHKOBCKUIA
KPEJIUT; B) HAJIOT HA IPUOBLIb; T') UTIOTEYHBIN KPEIUT.

33. lHBECTULIMOHHBIN HAJIOTOBBINA KPEIUT MOKET MIPEIOCTABIISATHC:

a) Ha CPOK JI0 OJIHOTO roja; 0) OT OJTHOTO rojia 10 MATH JIET; B) CBBILIE MATHU JIET;
T') 10 TpeX JIeT.

34. Buj WHBECTUIIMOHHOW JESTEIBHOCTH MO NPUOOPETEHHIO HMMYIIECTBA U
nepeaye ero Ha OCHOBaHUU JI0rOBOpa JIM3MHTa (PU3UUECKUM WM IOPUIUIECKUM JTUIaM
3a OMNpEACNICHHYIO IUIaTy, Ha ONPEJCICHHBIA CPOK M HA OINPEACIICHHBIX YCIOBUSX,
0OYCJIOBJIEHHBIX JOTOBOPOM, C MPAaBOM BBIKyNla MMYLIECTBA JIN3UHIOIOIYyYaTEeIEM —
3TO:

a) TM3WHT; 0) apeH/a; B) UTIOTEKA; T') KPEIUT.

35. denepanbHbiii 3akoH «O (prHAHCOBOI apeHe (JIM3UHTE)» MPHUHSIT:

a)B 1999 r.;0) 1998 r.; B) 2002 r.; T) 2006 T.

36. B 3aBucumoctH oT cyobeKkTa K hopmMaM JTM3UHTA OTHOCSATCS:

a) BHYTPEHHUN JIM3UHT; 0) MEXIYHApPOJHBIN JM3UHT; B) BHYTPEHHUW JIU3UHT U
MEXyHApOIHbBIN JIM3UHT; T) (DUHAHCOBBIN JIM3UHT.

37. B 3aBUCUMOCTH OT MEpUOJA JECUCTBUS I0rOBOPA JIM3UHTa K OCHOBHBIM THUIIaM
JIM3UHTa OTHOCSTCS:

a) JOJITOCPOYHBIA JIM3UHT; O) CpPEIHECPOUYHBIM JIM3UHT;, B) KPATKOCPOYHBIN
JIM3UHT; T) BCE BBIICTIEPEUUCICHHOE.

38. B 3aBUCMMOCTH OT THIA JU3UHTOBBIX ONEpalvii K OCHOBHBIM BUJaM JIN3UHTA
OTHOCATCS:

a) (UHAHCOBBIN JIU3UHT; 0) BO3BPATHBIN JIN3UHT; B) ONEPATUBHBIN JIM3UHT; T') BCE
BBIIIENIEPEYNCIEHHOE.

39. B cocTaB NTM3HHTOBBIX INIATSIKEH BXOIAT:

a) 3aTpatbl Ha amopTu3anuoHHble otuncieHuss u HJ[C; 0) miara 3a kpenuTHbIe
pecypchl Ha MpUOOpETEeHrEe JU3WHIOBOTO MMYIIECTBA U CTOMMOCTH JIOMOJHUTEIBHBIX
yCIyr; B)  KOMHUCCHOHHOE  BO3HArpaXJIE€HHE  JIM3MHTOJATEN0; T)  BCE
BBILIETIEPEUNCIIEHHOE.

40. OOcnmyxuBaHUE JOJTOBBIX 00513aTEIHCTB CAMUM WHBECTUIIMOHHBIM MTPOCKTOM
— 3TO:

a) WIMOTEYHOE KPEAUTOBaHME, O) MPOEKTHOE (UHAHCHPOBAHHUE; B) BEHUYPHOE
(vMHaHCUPOBAHUE; T) JIU3HHT.

41. K 0cOOEHHOCTSAM MPOEKTHOTO (PMHAHCUPOBAHUS OTHOCSATCS:

a) HEO0XO0IUMOCTh MOTYYCHHUS ooiee JIOCTOBEPHOM OLICHKH
MJIaTEXKECIOCOOHOCTH W HAJEKHOCTH 3aeMUIMKa; O) LenecooOpa3HOCTh aHaluM3a
MHBECTULIMOHHOTO TPOEKTa ¢ TO3UUUH  KU3HECHMOCOOHOCTH, 3((PEKTUBHOCTH,
peanu3yeMocTh M OOECIEUYeHHOCTH PHUCKOB; B) HEOOXOJUMOCTh MPOTHO3UPOBAHUS
PE3yNbTaTOB peaan3alliid HHBECTUIIMOHHBIX MPOEKTOB; I') BCE BBIILIECTIEPEYUCICHHOE.

42. TpeboBaHMEe 0 BO3MEILIEHUH MPEIOCTABICHHON B 3a€M CyMMBI — 3TO:

a) perpecc; 0) UTIOTEKA; B) JIM3UHT; T') apeH/IA.

43. K dbopmam nmpoekTHOro (PMHAHCUPOBAHUS OTHOCSTCS:
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a) (pMHAHCHUPOBAHHWE C TIOJHBIM PETPECCOM Ha 3aeMiuka; 0) (uHaHCHpOBaHWE
0e3 mpaBa perpecca Ha 3aeMIlMKa; B) (PMHAHCUPOBAHUE C OrPAHUYEHHBIM IPABOM
perpecca Ha 3aeMIIUKa; T') BCE BBILIENIEPEUNCICHHOE.

44. ®enepanbHblil 3ak0H «O coriameHusx o pasjesie IPOIyKIUN» IPUHST:

a)B 19951.;0) 1996 .; B) 2001 1.; T) 1999 1.

45. 3anor HeIBI>)KMMOT'0 UMYIIECTBA C EJbIO TTOJIYYEHHS CCY/IbI — ITO:

a) apeHjia; 0) uroTeka; B) JU3HMHT; I') perpecc.

46. K 0COOEHHOCTSIM UTIIOTEYHOT'O KPEAUTOBAHUS OTHOCSITCSI:

a) ccyga NOJ CTPOro OIPEAENCHHbIM 3aJI0r M HMMEIoLas CTPOro IeJIeBOe
Ha3HaueHHe; 0) MCIOoNb30BaHUE Il (PMHAHCUPOBAHUS NPUOOPETEHHS, TOCTPOUKUA U
MEPEIUIAHUPOBKHU JKUJIbS, MPOU3BOACTBEHHBIX IMOMEIIEHU M OCBOEHHUS 3EMEIbHBIX
Y4acTKOB; B) TMpeaocCTaBlieHHWe Ha umTenbHbii cpok (10-30 7er); 1) Bce
BBIIIENIEPEUNCIIEHHOE.

47. OcHoBHBIMH (hOpPMAMH TOCYAAPCTBEHHON MOJACPKKH UIOTEYHBIX KPEIAUTOB
SABJISIFOTCSL:

a) TOCYIapCTBEHHBIE TapaHTUU; 0) CTpaXxOBaHHE KPEAUTHBIX PUCKOB; B) aJipecHas
¢bvHaHCOBasg  MOMOIIb TpaXJaHaM TMpU  NPUOOPETEHHH  >KWJbS; T)  BCE
BBILIETIEPEYNCIIEHHOE.

48. OenepanbHblil 3aK0H «O0 UoTEKe (3aJ10T€ HEABMXKUMOCTH )» ObUT IPUHSIT:

a) B 1998 1.; 6) 1996 1.; B) 2001 1.; 1) 1999 .

49. KoHeyHBI pe3yJbTaT HWHHOBAIMOHHOW JIESITEIbHOCTH, HOBBIM WJIHU
YCOBEpPUICHCTBOBAHHBI  IPOAYKT, pealu3yeMblii Ha  pPBIHKE, HOBBIM  WIH
YCOBEPIIIEHCTBOBAHHBIN MPOLECC, MCIOJB3YEMbIM B MPAKTUYECKON IEATEIBHOCTH, —
3TO:

a) UHHOBAILIMs; 0) JIM3UHT; B) apeH/Ia; I') KPEIUT.

50. IIpouecc co3maHusi HOBOTO BUJIa KOHKYPEHTOCIIOCOOHOM MPOAYKIIMU (TOBapa)
Ha 0a3e HOBBIX TEXHOJIOTUH MPOU3BOCTBA — ATO:

a) UTHBECTHUIIMOHHAS IEITEIbHOCTh; 0) MHHOBAIIMOHHAS JIEATEILHOCTD,

B) KpEJUTHAs JACSITEIBHOCTD;

r) NpeANPUHUMATENbCKAs TSI TEIIbHOCTb.

51. VMIHHOBaIIMOHHBIN MpolEcC, KaK MPOLIECC BHEAPEHUS HOBOBBEICHUM, Kak
IIPaBUJIO, BKIIFOYAET CIEAYIOIINE OCHOBHBIE CTA/IUH:

a) HucclenoBaHue, 0) TIOJHOE OCBOCHHE, B) pACIIMPEHHOE ITPOM3BOJICTBO
HOBUIECTBA; ') BCE BBILIEIIEPEUHCICHHOE.

52. K ucrounukam (pMHaHCUPOBAHUSI MHHOBALIMOHHOM J1€AT€IbHOCTH OTHOCSITCS:

a) TOCYyJapCTBEHHbIE; ©) HErocylapCTBEHHbIE; B) CMEILIAHHbIE, TI) BCE
BBIIIENIEPEUNCIICHHBIE.

53. Cneunanu3upoBaHHble (PUHAHCOBBIE MHCTUTYTHI, CO3JaHHBIC ISl pabOTHl B
30H€ HauOOJIBIIEr0 PUCKA, BCAEACTBUE YETO X MHBECTUIIMH CaMble JJOPOTHE, — ITO:

a) BeHuypHbIN (PoHm; 0) aMOPTH3aIMOHHBIN (OH/T; B) HHBECTUIIMOHHBINA (POHI; T)
mmaeBou (poHI.
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